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7 

mfigr/va 

iie,Me,«i4 


wmrfin 


B 

3sjsr^jss& 

17,788,SB 

B 

«e,726,9l4 

804,708.188 


i4,m3e7 

144W>,117 

10 

413.081 

1,621.481 



886.707,643 



1,126,862^ 


11 

43^67,fi3T 

46,327,360 

12 


280,B42 

IB 

3,236,234 

8,321,272 

14 

10,763,316 

8,616,767 


67,381,636 

ss^m 

IS 

iBoZiBiSai 

18,2168,222 

14 

13,ZBB0 

12,443/]6e 

16 

86,086 



87,767,363 


S6.«7,38T 

81,7Sa>16r 

■ 

1,181,864,176 

i4»r,i26,eos 

* 

17 

230446,831 

167,428,008 

630,816,344 

68B,1rtJ6,6B7 


1,181,864,176 

1,087.126,363 
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Annual Rranelal StBleRTents for ttie ynar ended 30 June 2018 


Statement of Financial Performance 



Natoo 

2018 

R 

2018 

RORtSibUT 

R 

Riwnue 




RewHiuefrom awhuige traneaeflnne 




Sarviee ohugae 

10 

81,106,844 

57.944,663 

RenH of fadlltlee and equipment 

20 

653,185 

696.616 

LicaniMtendpermllB 

21 

3,278,008 

3,598,251 

Otharincome 

22 

2,459,008 

1,503,446 

InleiMt leodved 

23 

20,109,004 

18.261,927 

Tfltd Kwaitue from exelwnsa tameeflone 


87,888,828 

si^04,n> 

Revenue from noivesKhanpe tnnnaellftne 




Taxetton revenue 




Propaf^ralas 

24 

48,280,088 

26,72737 

Tlniiiillwrawnua 




OoMBmntent grams & subaldlea 

25 

320.562,017 

323,014.215 

Ruble contrlbuflaim and donatfona 


2,873,871 


FherecelptB 

26 

3,470,659 

1,285,940 

Total revenue from non-ekohentte tranmetlomt 



360,03T,f^ 

Total revenue 

IB 

4S8,882,865 

452,S!42,53Si 

Exponditure 




Enipiopie related coate 

27 

(108.8ee,177> 

(101,566,802} 

Remunaratlcn of coundllore 

28 

<18,828,186) 

(18,836,392) 

Remunerellon of tfedltional leadeta 

29 

(448.802) 

(462,458) 

Landfill atte pnvidon contribution 

14 

(816,480) 

(493,872) 

Depnadation and amortisation 

30 

(48,488,944) 

(33,11S.4tt) 

Innpeirmetit ioss/Rewieisal of impafnnents 

31 

(129,764) 

(16,392.074) 

Flneranooeta 

32 

(6,346) 


DeMImpalrmBnt 

33 

(6,847,88^ 

86,240 

Maledel and etoiea 

34 

(3,845,783) 

{4,547003) 

Bulkpuichasea 

35 

(39,260,298) 

(37.197,201) 

Contracted servleea 

36 

(67,838.057) 

(62,366,681) 

Cendlional grante-Operatirtg expendilure 


(160,000) 


OpeielingASenarel Expensea 

37 

(39,570,390) 

08,202,208) 

Total expenditute 


{33S,773pB6B) 

(316^^«Q4( 

Opantlng euifrius 


122,278,797 

116,328,731 

Loaa on dlapoeal of aaseta and Itabities 


(122,899,333} 

(45.840,836) 

Fair value wljtwlmanti 


17.071,800 




(105,827,53^ 

(46,640^ 

Surphie far the iiear 


18,461,264 

69,697,795 



^ e?w: /fv 
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AimiJHl Rnancbl Statnuenla Ibrtfwyoar ended SQJum 2019 


Statement of Changes in Net Assets 



Hftvaltmfion 

mem 

R 

Accumulated 

surplus 

R 

Tatat net 
8«se1« 

R 

Openino balfliKS w pimloueV nported 

Adlvetmenils 
cormcODn of eiran 

87,065,310 

■ 

803,451,044 

(3/36,641) 

690,636,364 

(3/38,641) 

Bileneeiillll July 2017 p* iMtartsd* 

ChanoeB in netnaei* 

RewdueOonofPPE 

B7,aw^10 

90,338.683 

Beo,Qi2,a)3 

887,097/18 

80,336,era 

Totei 

Surplus for the year 

80.336,693 

60,687,796 

80.336,693 

69.667,795 

TeU Moosniaed fnoome and eNpensps for the year 

WHIP off of pIrIp efiequea 

80,336,683 

69,687,795 

6,899 

150,024,468 

6,899 

Tolal ohangpB 

60,336,693 

69.684,694 

160,031,387 

RpptalPd* BaUnec at 01 Jidy 2010 

Changes In net asaets 

SupttiB for the year 

Ravaluatlon 

Tianaforffom revaluation to aooumulaied surplus 

Transfor In of sports flsM 

167/22,002 

68,118,286 

(6,004/67) 

684y664y463 

16,461,264 

3,153,680 

5.958,957 

600,000 

1/31,9S«/86 

16/51,264 

72.271.846 

(135,600) 

690.000 

Total ehangas 

63,023,829 

26,253,881 

89,277,710 

Balsiwp at 30 June 2019 

230,446,631 

080,018,344 

1,12t,2M.t7B 

Note 

17 





See Mote 46 
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AnnuM Financial SUsniBnls forfliayBBrendBd 30June 2018 


Cash Flow StstemoEit 



Ifotes 

2018 

R 

mn 

R 

Cachflowe frani openling aethriliae 




Sale of gooda md seivloea 

Gianta 

Intataat income 

Other naoripto 


83,328,2(6 

313,976,898 

20,108,004 

3,470,658 

60,656,K1 
330,666,661 
16,261,827 
1,444,456 



420,685,608 

431,020,286 

Payments to Suppliera and Empfaycca 

Hnsnoecoala 


(264,246,873) 

(6,345) 

(246.995,747) 

(7.606) 



C2B4,254.218) 

(249,003,352) 

Nat cash flewa n«n operating adlvIHaa 

36 

136,631,660 


Caeh fiow* from fiweating aoerltiat 




Pundme of proper^. Plant end equipment 

P 

(132,502,842) 

(134.069,981) 

Net Inereaee in caeh and cash equhraiente 

Coeh and oaah equhnlania at the beolnnlng of the year 


4,1 3 ^, 


CnahaAd caah equIvalentB attfia end of die year 
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Annini Financial Statematito Ibrtha yaarandad 30 June 2019 


Statement of Comparicon of Budget and Actual Amouiue 


Buchiet on Gash 


Apanmtf 

tiudgai 

R 

AiQiistmafda 

R 

Final 

R 

Actual amounts 

on comiparabla 
baate 

R 

D1ffH«ttC8 R»i»renc« 

betuKon final 
budBOtafid 
natittl 

R 


StalMiiwitof FlnniBlal Parfomwnca 







Rawniwfioni aandniioo 

6mloechBi9B6 

Rfirnsl ottMWaa and aqultimem 
LioonoasandpemiHs 

OlharInoainB 

bitnast recehiad - invastimnt 

61^16^20 

1,700,000 

3^,000 

1,096.802 

14,807,717 

[46041D0) 

2,089,123 

61^816,320 

IpTOOjMO 

8JM8pgOP 

144631)2 

17,B6M40 

61,196,844 

653,185 

3^8,008 

2/489,009 

20,109,004 

(848M6> 

(888,991) 

1i918,a98 

2,842.164 

Note 61 

Note 51 
NotaSI 

iMi mvanuatoni extihanoo 

84^129^688 

2,B49t123 

M,37M«2 

87,898,030 

1/487,0B5 


Rwanut from non^mhanfi* 
tranaactlons 







tmtion revoiHie 

Property rales 

38.612^6 

6^7,502 

42.9004100 

43ja0,00& 

1,200,000 


‘nwisfrrmvwtiw 

Government granto & aubaWiee 

Public contnbUfow end donaticns 

Fine raceliila 

357,623,600 

2,330,531 

(34.720,132) 

322.903|468 

2iB0D.681 

320,562,017 

2,873,871 

3,470,656 

t2,S41,«1) 

2,173,871 

700,113 

Note 51 

Tefal raveniw from noif^ehange 
tninaMtloiw 

165,656,«2S 

(£7,982,830) 

387,E83yS98 

370,188,645 

2.802^48 


Tefriiwanue 

476,6tS,ta' 

(>i.?3SvScn) 





ERiployaaraMad cotta 

Renunemllon of Goundllea 

LanMIaRB piwMon oonbtbuliQn 
Depiadalion and omorotalion 

Bod DeMt bnpalnnani Ioh/R svmol 
oftaqnkinanlB 

Material and ctORt 

BuHepurchoMt 

Conlnielecl Bendses 

Ttanofem and SubtMOt 
Qenertl&cptnaM 

<114,330,288} 

^0,227,226} 

(16^,716} 

(5,000,000) 

(5,288,226) 

(42,000.000) 

(82^1,549) 

(1804X10) 

(81,2674130} 

78,168 

(550,O(H} 

(24,330,0001 

(586.0001 

I^EIIaWW 

2,000,000 

322,161 

(114,363,130) 
(20,237,320) 
(360,Doq 

(03,877,718) 

(6^683,000) 

(6,047,128) 

(40,OOOJM»q 

(88,880,140 

(163080 

(80,844,880 

(109,088,177) 

(10,828,160 

(816,480) 

(40,468,644) 

^.047,e86> 

{3.646.783) 

00,280,280 

07,836,087) 

(180,000) 

(40,164,301) 

1 III iiiii 

N0)e61 

rMe51 

I90Ib61 

N0te51 

IdtaleKpondltm 

(|37,9124»1) 

(•,301^ 

(846.»14^iq 

t3%773,BB8] 

11,140^480 


Operatiiigaurphia 

Lock endEtpoad of mets and 
iablltlaa 

Fair value n^juslriwnls 

142ja4,427 

(33,095,784) 

mfiwjM 

W 

122,278.787 

(122000,333} 

17,071,800 

18|8»,ie4 

{129,899.333} 

17,071,800 





w 

(109ift27,^3) 

(idsiosrjai) 


1 

5 

I 

1 

f49,05(,tt7 

(38,038,784) 

1074148.643 

16.461,204 

(9Q.897.3n} 


Afftvei Amount on Comparable 
Baete ae Pmeidad In the Budget 
and Actual Comnateflwafilaleiiwnl 

142.084,427 

(3Bjn8,784) 

1074148,843 

16/461 a294 

(9^807,379} 


■ * ‘ - i 



8; 

O 

- - 






































Annual Finanolfd Stataments for the year andad 30 June 2019 


statement of Comparieon of Budget and Actual Amounts 


BudgM on Cnan Baeks 


Aj^roved 

budgat 

K 

AK^uefiwnte 

R 

Final Biidsat 

R 

Actual amownta 
an compaiabla 
bftSiK 

R 

DUVmnsc Rftfennoa 

batMMh final 
budget and 

R 


aMMinirt orPInenelnt Pailtlon 







Aasda 







hwiiDfln 

RacBlmblaA from non-aKoninge 
Innsafifons 

VATnaealvMble 

nnpqflnoCnA 

Comumer dabioia 

Caih and cash equMontfi 

1^13,eso 

12,938,8U 

iZ,8H33S 

42,241>6S2 

' 

1JH3p03O 

1^*83,311 

42,341,Ml 

073.773 

65,36ejlS& 

1^1,133 

4A^A39 

23,332,065 

123,997,462 

(40,167) 

OAajn* 

1,991,188 

4,48M38 

1lh81«,8n 

81,761^10 

Note SI 

Note 51 



m 

33,103,223 


13UHr72 


Non^SiHient Assatc 

Prapariyp plant and acimpmint - 
C^iHalMd nBtonrtkinoost 

Invariment property 

Pnpaity, plant and aqu^mant 
Mandblb assets 

22,ea&:i2o 

^1J77 



14,126,367 

30,F74,^ 

e36,72?,Bl< 

413,001 

14,123,367 

47,030^133 

(28|39q 

Note 61 








Total Assets 


- 












CunrantUalkllttlae 

Payafc^ae firom exfifisnge 
tranaecilona 

Caraumardepoatti 

UiipMit oondKtofwl urarda and 

nwiObitB 

fto^iiona 

H73b.673 

300,037 

303,037 

6,928,467 

43,963,948 

891,087 

388,987 

4a,287gew 

288,65C7 
8,288jUW 

10,Totals 

(9««,1U) 

(99,610) 

0;>M4t9( 

10,870,291 

Note 51 


35,532ra47 


44>43a,1U 

87,601,887 

13,142,323 


Non^urremUlabllHfau 

Qnpki^ benaft DtAnallon 

Phndaions 

28,947,809 



16,215,031 

13,256,530 

18,218,981 
(13,967,t7q 




- 

26^47^33 

2B,4T$,3C1 

1,627,653 


TtfULIablttlas 

tZjmAU 

a.aaMcr 

$1,403^22 

86,077,200 

14,«7W8 


NctAaeotc 

8!8,»t,72* 

(8,MW,467) 

•W,9l3,3»r 

1p121p264»174 

211A60bt17 


MAaseia 







Mat AaaM Mribvrtabte to Ovnwta 
dI Cuntmlllne Entl^ 







Ranrvcs 

Rayflluilonnaenn 

ADfawiulaM aurpluB 

90;ei4,eo 

828,324,774 

8,926^468 

(17,862,839 

99,141i«19 

9iet471jn9 

232,24D>UD 

924,348,828 

1M,0M9MHI 

113,171,489 


Tain Nat Ascofft 


(8,«2Mm 

303,313,257 

1,15«,«35pr40 

2453672A51 
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Annul FbwncfBlStBtBimnta fbrtheyevwidad 30 June 2016 

Statement of Comperlaon of Budget and Actual Amounte 


Budget on c—h Baste 


Approved 

budgot 


AdliisfmaAte Final Budgat Aimial unoutite Diteianet 
pn eamparabte babrnn final 
basis budget and 
•cbial 


Referenca 


R R R R 


R 


tech Flow eMpment 







Cnh lliHM Itam epMUno wUvMm 







Rbcafpla 

M of gaoda and wnribae 

Grants 

biteMtinooma 

Ottiar moatjpH 

Ftma 

813,077.000 

l4,Bfi?,724 

0,776,340 

1,046,862 

(4.7^14) 
(63,m724) 
(6,067,063) 
(1,369X100) 
{670,«BS) 

6l,i3MC0 

2nMB7,37i 

UDMIt 

4«S.1H 

83428448 

318,876.880 

16,082,118 

3470488 

(1418,304) 

03,278^723 

•,T81,M8 

(4,»(W481> 

(488,184) 



430,048,MO 


3T0A1O.8S1 

418,738,ie0 

4B4a.888 


Pnymanis 

BnpteyM costs 

Other payments 

(316,014.468} 

(160.000) 

0,302,626) 

(326,216,808) 

(1M,0I») 

(284,826,841) 

(6.846) 

41401,166 

144,866 



(317,064,468) 

(0,302,620) 

(326,366,886) 

(284,631,186) 

41.735410 


Net Bcch Rimm Rem opcniing 
•eUvtllN 

11B,0SMf2 

(74,040,387) 

“ 44,046426 

132,107434 

8&X)62pe09 


tech Rows from bwcallng ccRvIHm 
P urchBSB of propett/. plant and 
et^uipment 

(142.062,100) 

(6,705,038) 

(147,78843^ 

(132402,842) 



Net IncPsase/CdeoieBse) 1h cash and 
aqutealenls 

Cash a^ cash squivalente at the 
baglnnkigoftheyear ^ 

(2^006,688) 

110,660616 

(00,646,322) 

(lovaioior 

118488416 

(396.008) 

110488,618 



Caih and cash equivatenta at the 
andaffheyaer 

RecpnellMlon 


(0O,f^18,3£2} 

16,136>^86 

IIP,m,007 

103,346,802 







j__ 


^ u Nov 2ct,i 
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AnninI Financial Stetomenta for thayear ended 30 June 201B 

Accountins Polieies 


1. Praaentatlen or Annual FknanciilStatanMnla 

■n» linancid etataimnla have been ptepwed In aocordanoe with Aa StandanlB ef Ganenily Raoognlaed 
Acooumlihg PreeSoe (GRAP) incfcidlig any lnilaipraMions,SLidallnea and dinwdtvee leaued by (he AocouMbuStandarde 

Thllj^nual anmi^nandal ^menfa haw baan prapamd on an aoenial baeh of aoeountlng and are in aecenfance with 
hntontial cost oonwenUon aa ffw bans of measwement unlesa apacflied othanriie, 

Aaun mary gf tta algt ilficant amnfing poHotaa. which have been coneiataniiy applied in tie prepaiaBon of Aase annual 
annuel Ihianeial atatemenla, ate dtadosed babnr. 

1>1 Fraoantaten aurronqr 

immUpaoS^** annual hnanolBl alatemania am pmaented in South African Rand, which fa fha fundioiKd curranty of tie 
1JI Oolnfl eenaacn aeaumpflen 

Theae^ual annM financial slaieiinenta have baan prepemd baeed on the aacumpOon Aat Ae munlcbality wll continue 
™ ” ? going concern fcr at least (ha nod 12 monlhe. In preparing the annual financial stetamentsjnanagement is 

IS?‘Sl?r “* ** municipality financial atatamenie once impleniented. Actual 

reeidls In tie lUiure could differ from these estiraafes which may be material to fee annual flmneiBi etetemenk. 

1^.1 Cempanawe InfemaHen 

When Ae preserdatlon or dassfficatlDn of Items in Ae annual financial statements is amerufed, prior period comparative 
ere resfatod. The nature and reason fcr the reciassilicatlon is dteclosed. Where accounting enots have been 
tdennlied Infhe current year, the oorrectlon is made retrospectively as ter as is practicable, and As prior year comparatiiiw 

*!!* atMunllnB polloy In the current year, the aquMment le mede 

ratroepeetIviBly ae fisr ee Is practicable, and Ae prior year compaiativee are reeteled accordtngfy. 

Muntelpal Stenderd Chart of Accounts <m5C0A) implementetfon and Rsclasslficatlon 

The Municipal Reguletions on Standard Chart of Aooounta pnimulgatod in tonns of Government Gaaetle 3^77 dated 2? 
April 2014 apply to an municipaliiQa and municipal entHtea and became affeoHve from 1 July 2017. 

Tha mtan ol^ecto tf Ale mguialmn is to provids for a nationat standard in reepact of unltonm mooidlng and riamHiwittaw 
or munu^al budget and finandal information at a transaetten level by pieecribing a atendard chart of accounts far 
munidpaMtea and imnloipalenfihiB Which; 

a) are aCg nyl lo Aa budgot farmato and aecounling atandarda piateribad formunioliMlMaa and municipal aniHtes and wHh 
Ae ataiidBrd chart of acoounts far nriionaf and piwInciBl govammeni; and 

g enable uniform vilwmaliDn sAa mootded in tame of nationel nonns attd atandarda actoaa the whole of government for 
Ae puipoM rf nafional policy eoordinatiiin and reporting, benchmeihing and pe^imanoa meBsuremeia In the iiyis i 
flOMmmant sphBW. 

Thejn^ct of Ate mSCOA regutelions dalinito|y effaotad Aa manlefiMlIt/a ouiretil buelnaaa prooeasea; trenaactAg and 
lepuiUig requiramaiHB. 

1j 3 Invaalment pnperty 

Im^anl praperty k pmp^ (land er a bullcHng - or part of a buHIng - or belti} held to aam rwtale or forcapital appradalion 
or both, as wen aatandwilh no detormlrabtefikJreuea; -w-vi-y-ii 

Imatament pmpethf k faltMly reoognked at oort ‘nansacUon ooste am kidiatod in As initiai meeaurement 

WhareJnvesimeit preparly k ecqulmd Arough a non-exchange transacHon, Ite cost la Ha fair value as at Aa date of 
ftoquBlDon. 


Sidmquftni mewifRinent 



AniWBl Ftnmdal Statoments forth# yau erofad 30 June 2018 

Accounting Policies__ 


14 IinMtm«iitpropwtr(«<>><B"><*<l) 

liwMJjiiert property to modeL " 

Rstolr value of Hie reportlngdeto. Any gain or toss aiisino ftwn a thange to the fclr value ofthe property Is Itiduded In 
surphs or delltit Ibr the ported to vMch It artoes. 

14 Pfoperfyiplaiitandequltoinaiit 

Pniwrtv dent and equipment bk langllria notwsunenl awA ((nduding Infraatraeturo aasM} t hat are fer um to tte 
S!SIl£n*i!SuSTflSX^^ rental to others, or tor acMntetistIve purposes. «id eia «toactad to be us«i during 

mare than onspsitod. 

muntotodt^ ARrt ti. 

• the ooct of toe item can he meeaured ragably. 

Property, plant and aqutomant to InHally meeauied at coat, 
robatos ate deducted to errMno atlha oosL 

Where an aaaet la aegulred through a non-exchange transaction. Its cost la its fair value as at data of aeqUtoltion. 

WheiB an itetn of properto. plant >nd equtoment to acquired in exchanea tor a .non-iTwnetery assrf or mo^iy w* 

STnrttenrf moMtow ilS rorwiioni^ assata,^ asset ecquted is InItlaBy meaeured at fair vdue (the cost). If too 
acquired Hem's fair value was not detormlnable, ife deemed coat la the canylng amount ofthe aae^) given up. 

When significant componertts of an item of property, plant and eqiipmert have different usetol Uvea, they are accounted tor as 
separsis items (mplor componente) of property, platit and equipment 

CDsbi induda eoab incurtad initially to acqidte or conatrurt an Ham of property, ptont aito aqu|iraant 

SSqSJ to 3 TroScJ plrt of. or^ce t If n toptoc«nant cotola racog^ in toe carrying amount of an Item of 

pnpariy, plant and equipment Hie carrying amount of toe leplacad part is detoeoantoed. 

The tattlei estimate of the of dtomantflng and removing the Ham and restoring the site on *fi1eh It to 1“®*^ ** *'“ 

SuSd to ttr!S5p!i^pl«nt Wd oq^tonent wharo the entity i» obH^ to 

oUbotion artoes bb a mult of acquiring the asBal or uahig It for purpom otfwr than the production of Inwnto 

Reixqinllten of ci«te to toe cariyirvg emcurrt of an item of pr^. plant and oqu^^ 

an^ndttion neceaaaiy tor itto be capeUe rt'tteerating In toe mamar intended by management. 

The nml itTl of propetly,ptant and aqulpmant haa beotr datorminad uaing h torical data and mtefcet o onditlena. A 
iStertSTeiSte^^erLptwtein!^ »« «»'“V etgnilicanBy Item this estimate. 

SUBSEQUENT MEASUREMENT 

The fclhniring categories of Pioparty, plant and aqutoment era carried at the lavelued mwuntbdng fra Mr value rt the da^ of 
mluStontou^siiteaquaitt aocwnuMad dapraiiiation and subeequant acorniuteted impaUmant leuaa. 


^ Und and BuHdtaga 
. jnftaaliijcture 
^CommunNyAsaato 

The fcUowIno catogctiaa of Piopariyjrtant and aqrdpmant are oanlad bn the coat modal, being fra cost toes accumulated 
dapredattenand any toipairmantlOBUB: ’ - 

- Other properly,plant and equipment 

- Capital under conetrudfon. \ ; 

CapM under conrstojclton to not depredated ea the eaaat has no* been br«a^t/p^ea^ land la net doprodated as it is 
deemed to have en indotintte ueeful ___ 
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Armtttl Financial Statements for the year en6«d 90 June 2010 

Account^ng PolEcfes 


14 Pnparly, pint md equlpmmt (eantihied) 

Roolusttom aremade eveiy fiyoars BuohthatllwcRnytng amount does not dPibr mstertatly from Hwt which wouid be 
datatinbiad using Mr vidue at the and of the npoifing period. 

Hia tand and btiDdbiga am chectad against deads InftHmatlan to ensure that the pnpaftiaa hwludad In the registor are owned 
and oenirefled by fw munldpaiKy. 

Anilrea the mariet values to ensum that the vaiue reflect lha tolr value of the fbnd smart concerned. The eseate eflh 
cignliGant high maitet values to their eairying values are aaseaaad for reasonablaness as par nequiremenls oTGRAP 17. 

Tha Riaikst valua la epHt bstwaan land and bulhflngs using a 10:00 split rsapacUvaly. 

WflMn an Item of pnperly, plant and equipment k revalued, any aonimutatsd depreciation et tha date of the levatuation Is 
ellintaeied agalnil the gross cantAig amount of tha asset andthenrt amount tastatodl to toe revalued amount of the esseL 

Any Increase in en asset's canyirqi amount, as a result of a revaluation, is credited ditaclly to a revaluation suipius. Tha 
InoBBaa la reoogniaad In sutplua ordaflcR to tha aidant that it ravwaas a revahiailion daemaaB of the aama aasat prevlouBly 
recognfaad In aurplua or dallcit 

Any deaessB In an asset’s carrying amount as a result of a revaluation, is recogntoed In surplus or deRcit In the current pariod. 
The decrease Is debited directly to a revafu^on surplus to ths eatont of any etwft balance exbriing in the ravalualion suipkis In 
respect oftost asset 

The nvalusticn surplus In equlhr relatsd to a waffle Item of pnporty, plant and equipment la irensfomd dinclly to retained 
eamingB whert the asset Is deraeognbad. 

DEPRECIATION 

Property, plant and equipment are depredated on the straight line basis over their axpeded uaeful lives to tonr eslimated 
rBSktusi value. 

Land is net depredeiBd as It is regarded as having an indrtinlto Me. Dspreciation on assets other than land is ia>ir. n bireri on 
cart or revalued amount using toe straight line method, to allocafe their cost to thsir residual vahjee over the eslimated useful 
Uvea of the esseto. lha depreciaflon metood used reflecb the pattern In which toe aasate tuture economic baneMs or sereioe 
potenlial ere axp&dad to be eonsunsd by toe munieipaltty. Componento of aaoate that are aianlfieant in reMfon to toe whola 
aasat and tost ham dlfforent ussflil llvss ere depredated separaMy. The depredation rates are Initially based on toe foflawlno 
origtoMy estimated uaeful lives and toareaftor qrtthe estimated ramatning usaM Ihms as at year end: 


Infnsinicture; 

Yearn 

Corrmiiinlty: 

Yeura 

other: 

Yem 

Rsadfiand Pavlim 

1(W30 

Improvemente 

2S-90 

Buidlngs 

30 

EteoMeifty 

2D^ 

ReoaailonBl fpoRMaa 


Spedellstvshlotas 

10 

Water 

15-20 

Seeutfly 

oa^ 

Other vehiclss 

05-10 

Sewerage 

15-20 

Conqniiwiite: 


Office equipment 

DJW 

Lendfil Sites 

10«S 

Doom & Iron 

OG-16 

PumitureandlHIbgs 

DMD 

Housing 

30 

Doom fl ltori(extensiw) 

1M0 

Watorareft 

16 

Pvitetilan Mulls 

20 

FMIrsa 


Bina and oontelneta 

06-10 



FlWngaandlbcturaa 

1U0 

Spedalaed eqiMmant 

10-15 



Windowm&glazlttg 

QB-15 

Oflwr plant and equip 

02-16 



Wimfows & glazing (egctenslve} 

16-30 

EKternalwall 

2(KH) 



Extemcf reof strudumfcoverfng 


Floor slruoiuie 

2{M0 



Floor finbh 

06*ia 

Wsllpalnfing 

06^0 



Waflalmdura (tntanniiO 

2MD 

Dmlnage 

IMG 



Eledrlcal 


Plumbing 

104D 


Reviewing the useM life of an esart on an annual basis doee not require the etdKy to amend the previous asfinatie unless 
expecWions di ffe r Rfora toe pteviDus esiirneto. 

Each part Of sn Rem of property, plant and eqdpment wito e fiost that ie signMoent In rslsiion to toe totel cost of toe Item b 
depredatad aspaiBbly 

The depredation charge for each period Is reoagnbed in surplus or deficit unless it Is inolude^'|rt.toq csnyir$ amount of 
anotoerassrt. , . 




Annual Fimndal Statamahta forttia yaar ended » June 2016 

Accounting Policies 


U IntanalMaaecala 

An aa^ '‘JSSSkol balnB aapandad or divided ftom an entily and aoW. tanstemd, llean^, venM or 

•rteMtam bindvs an ranflamante {Induding righb from oontraota), BagawllawofwhattiarthceB rigMa ana 
tranaferabla or aapanUe from IM munUdpalily or from other righto and oUlgationa. 

An filluia economic banafite or aarvioe polanBal (hat are aUrlbutaUa to the aaset wilt 

flowto the munic^Hy; and 

V ttw fsofft or Itfir vflIuGi of thfi ttAui con bo nftooKUisd nsflflbv* 

IniangiblB aaaeto am Initially recogniaed at coat 

Wham an lntai«lble aaaat le aoQiHred through a nonHOKehanga traneadion, Ito InWal ooet at the date of aoguleRiiin la maasurad 
at Ito feir value as at that data. 

Expatiditora on meearch (or on the reeaatch pheaa of an Internal project] to mcogntoad aa an axpanea when it to inclined 

An intanglbla aaaat arteing ftom dwatopment (or Irwn the phaee of on intemai ^ad) to racognbad when: 

• It to teehntoany fBaelbto to ormipl^ the easat eo that It wl ba avaBable for use or sala. 

there to an lnteniior\ to complete and uaa or aall tt. 
thaietoanablBytoiJeeoraellt , 

• It will oenerate probable fcrtura economic benanto or service potentwi. j*_.. ...nik. 

them a^velleblB technical, flnantial and olher rasouroee to complete the development and to use or sell the 

dssfit 

the expenditure attributable to the asset durfng Ito development can be measured raltobly. 

Irttengbie asaete are carried at cost lees any accumulated amortlsetlcn and any impairmentloBses. 

An intenoible aaaat to mganted as having an IndeBnlte useful Ufa when, based on all relevant fac tew, te em to no fomaaea^ 
JSft to ffjaltod «er ShSTthe sssrtto axpaded to generate net cash Initows or servtoa p^sl. ^ 

orcvldad for t^ intangible assate, but they amteled for tnpelrmenl annually and whenever there is m Micron tot to 

■•wte amorttoatian Is providad on a atalght line basto orertealr useful to. 

The amortlaalton period and to amorfleatlon method for Intangible aaaete are tevtewed at each laporiing date. 

ifaiBBseselna the useful to of an IntanglWB asaet with a finite useU to atter It was dassilled ss Indefinite to an tedtotar teat 
to SSSy to 1^.2 l?«!StoaBaattote«tedforlrapditontand to 
Ito useful to. 

intomally generated brands, maatheeds. piMahlng fittoa. euatomer Ibte and Hama similar in subatonos are not meognlaed as 
intangible aseats. 

Amofttsation to pwvMad to write down to Intangible assets, on a ilralght line bash, to IMr residu al values as foUows: 
Computer aoRware, other amyaaia 

SUBSEQUENT MEASUREMENT 

Inten q Wft aaaals are subaaqusnlly maasurad at cost isos accumulated amorttoatfon. 

Ititanglbie asaals am daraeognbad: 

. whan no^ra economic banalita or servloe potential am expadad from Its uaa or dhpoaat. 

The gate or loss to tee dtomnoa balwean to net dtoposal proceeds, if any, and to carrying amount It to racogntoad h 
surplus or deficit whan the asset to dereoogntaed. 



^ /voy 
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AnniiBl FIninclil Statsmants for tha yoer andad 3D Juna 2018 

Accounting Poilcfe? 


1.8 FlnpinotaUnalranianta 
InHW racoBnlflon enii nMaBumnafit 

The enHy roDognlaaB a financial aaaet or a financial liability bt its statament of finandai poailkin whan fin aii% becomaa a 
parlytothe oontnnhial praviaions of Ihe Inalrutnant.'Thia la aohievad through Iho appItoaUon of toada dele ecoounUng. 

Upon faiHial rooognHfDn tha onliiy doaefflea flnanetat Enatrumerfs orthatr component paita aa financial BabllHlea, financfal aaaek 
or msidiial intarealB In eonfOnnl^ wHIi the autaalanoe of the contnictiiBl arnaigemeiit and to the extent (hat the Inatmmant 
cefiafleatha dafinHona of a finandai BabSity, a financial Baaet or a laaidud inkanaL 

Subaequent maaaurement 

Financial InalnimanitB are dasaifiad aa financial fnatnimenta at fair value through profit or loaa wneie the financial Inatrumant b 
eHhar held for trading (tnduding daiwativa biabianente} or b daaignated as at lairvalue through profit or loia and are carried ai 
fair value with any gains or loeaaB being rooogniaad in profit or ioaa. Fair vdua, for this putpoaa, te marhet value if listed or a 
value anived at by iiaing approprida valuation nudete If unlisted. 

Tnda Raoelveblao 

Trade and other recdvables ere dassified aa loans and raoetwibles and are measured at araoraaed cost laaa provision for 
doubdul debts, which is determined as set out under impairment of assets setout fri poicy nola 1.9. Items WRh extended terms 
are biKtelly recordad at the present velue of future cash Hows and Interost reoatved la accounted for over the taim unfil payment 
te rsDBivBd. WritaKtowna of theee assets am sxpensod In profit or bat. 

CE»h and cash equlvaleilta 

Cash and cash equivalents includes invesimente from oaD eocourds which are held on a 3D day notice and can be received 
enylinne the munidpellly wishes to ufifze the fUnde. These investanents ere measured et fair value. 

Cuh and cash squhrelants are maasured at foir value. 

Flnanelat LJabtllllae 

Non-daifvBtlva financial llablliae that are not daaignated on inifial recognifion as financial HablitiBS at fair valua fiirough prom or 
teas are measured at amodiaed coat using Ihe efl^ve Naraat rata method. Itams with extended terma an Initially rocordod at 
file present value of future cash iionte. 

Trade Payables 

Trade payables are initially meaauied et fair value plus tranaseVon costs that am directly stblbutabla to the acquisition and srs 
subeequantly meaaurad at emorttead oosL 


A laaae Is daasiiied as a finance toasa If it tranafom aubatanttaly an tne nana ana rewaros incuMintal to ownership. A lease is 
(tBsalfladasanepaiBtlno jeeeelfltdaaenotlianBforaufaiitanliBllyelltheilsIteaiiid rewards bwldenilBl to ownership. 

When a lease indudee both land end bi^ldlngs elamants, the eififiy esseacea the daaalfloBtion of each element aapantely. 

Openltng teaece • leaser 

Operating lease revenue is reoognised as revenue on a stralghtfine basis ovarlhe lease term. 


Inventories ere inHidly meesurod at cost eMoept where Inventeriaa are acquired through a non-eBcohat>Be tranaacUon, then thair 
coals am their lair valua at et tha date of aoquMlion. 

Sufaeaquemily Inventoifaa are measured at the kNuar of oost and net realiaebte value. 

The coat of Inventoriaa la assigned using the FIFO formula. The seme cost formula b used for inMentortea having a elmfiar 
nature and use tollia muniofoailfy. 




Annual Financial Statemantt fiorllia yearandail 30 June 2019 

Accounting Policies 


IjB Imwitoriaa (conOnued) 

Wten Inwnloite ate nid, llw eanylno anwunte of those feivenlories ai* ncosnlaed as an expensa in the period In which the 
lalatod revenue la taaoBiwsd. if Ihara la no lelilad nwenua, tha aoqmwaa are racognised whan the gooda am dtotribulad, or 
wUriiMi aarvioaa are lendarad. Tha amount of any witta-down of hvenlnries to nat lealtoBbla value or currant leptaoeinent coat 
and all loaBaa of Inventeriaa are reoognisad as an aiMpansa In the period tha writedown or losa occm. Tha amount of any 
levaml of any wiita-down of invantoriaa, arising fnom an Inereasa In net teaHaable value or currant mplacamentcoat are 
recognised ea a reduction in the amount of inMantoriaa nsoognlsad as an mipanse m lha petted In which flie reversal oceurs. 

U fenpainnantofaaasls 

The enlily at each lepoiting dsia whalher there Is an indication that an asset may be knpairad. Where the oanying 

amount of an eeoet exoaeds Its racovanUe amount (or reocnraable sarvica amount In the ease of non-esah generating 
assets), tha e— is eonsMeied rmpabed and it written down to Us nrceversble amount or teoowaieblB aervloe amount 

If the reoowerable amount of an asset Is eatlmuriad to faa Ibbb thsn He oanying amount, Ha carrying amouit Is mduoad to lha 
higher of Ito TBCowerebie amount and zero. Subasquant to the reoognllion of an Impaimient losa, ttie depredltlon or 
BmomeattonchargatortheaBBetleacljuatodtoalioceteltammainlngeanying value, leas any leeiduslvahm, over lie remaining 
ueali]l life. 

Impalmwnt loesaa on recelvaliles are deteimtnad baaed on specific and atjaetlve avldenoe that assets ate hipalted and Is 
maasuied as the differenoe between the carrying amount of aasats and the present value of tha eafimatsd Allure cash tlows 
o aea unteri atthe etfecifve IntBiesI rale oomputed at inlliai meognifion. 

Impeimfwnt loeaas ate ree^nleed In pioffl or loss. If en impaimient losa subsequently revenes, the oanying amount of the 
BBsel is Incraased fo the levlBed estimate of ife tecoversble amount but fimifed to the carrying amount that would have been 
datBimined had no impairment loss been recognised in prior years. A reversal of an Impairment loes is recogiused In the profit 
or lose. 

1.10 Derecognition of aaaato and Hahllttfes 

Financial aseste ere derecognised vrhen the coniremuai righto to receive cash flows have been transfened or have expired er 
whan aubstentiany all the risks and rewards of ownership have pasaad. 

Al oHier asBste ate deteoognised on disposal or when no Adure economic benefita are expected ftom their use. 

Finsneial IfablDfies ere derecognised when the retovant cblgation has either been dtechaigad, cancelled or hea expired. 

1.11 Employee ooeta 

These are all oasts peM by an employer In exchange tor saivtoes tendered by an employee. These fecluda emplDyBB bansfits 
such as w»fe" 'w, ttQniJsaa, housIng ellowanoe^ medicBl and other oonlributtons, which am recognised In the bwome elatament 
during tha pariod In whidi tha employee rendam the telatod aarvlee. Detaliad polioiBs can also be noted under the Employee 
Benaflto note. 

1.12 Employee benefito 
ShoriHtorm employee benefitt 

The cost of ahort-term employee benefita. (those payabis wilhin 12 months after the service b lendsted, such as paid yaeelion 
leave and sick toava, bonuees, and notHnonetery banefite sueh os medical ears}, are rao^nlaed In tha pariod In which the 
sarvloa Is rendered and aw mitdisoounlsd. 

The avT"**"* GHt of oompatnated sbsenoes is reeognlssd os an axpense as tha employaas render tervices that Inemase 
then- enHUament or. to toe case of notvaeeumulallng absencae, whan toe absarwe otxsm. 

The omeetad cost of surplus sharing and bonus paymanta It lecognlaed as an sxpensa when there is a legal or oonslructlve 
oUlgaUon to make such poymatito as a result of past performance. 



Anrtufif FInancIfif fitatemenlB forihe year ended 30 Junt 3010 

AccountiRg Policies 


1.12 Ehtployw hmvm {eantlniwd) 

Mbietf contif biilfon plane 

Payments to defined contribution refirement tenelHpIans are cheified as an expense as they due, 

'"«!«t PinduBtf iWTwnigBd {w iMn ptam) rvUrimHtt boiwrJt KhmiH aw daalt wWi n doltad oonlribution aim 
where the entire obligetion undertte acheniw b equivalent to those aiisins In a defined ccntributlon tefirsment benefit pto, 

Daflnad benefit ptano 

For defined benefit pbnt the cost of prevldlng the benefits to cMeimlned using the pR^eetod credit method. 

Aduaifel valualfone are conducted on an annual basis by IndspendentaotuettoeeBparalely ftor sedi plan. 

reooBnlBBd bnmediately to the extent teat the benefito are idrsady vweted, and are otheiwlsa amoite«r 
on a Bireigtit Rne basis over the average poiod unffl the emended benefits became vested.^^ "monwBe amodBed 

All Aefuarlal gains end lossee sm recognised Immedlatoly in siapluw or defielt whan they oocur. 

nre miwint recognised In the statement of finenctal position represente the present value of the defined berrefit oblkMlian a. 

unrecognised ecluartal gains and losses and unreoognieed pest service costs, and reduoes^X wSSe of 

1.1S Prevtolotia and eenttneanBlsB 
Previsions are recr^lsed when; 

» the municipBiify has a present obligetion as a raeultof a past event; 

' S6 ^ fi!!fuS|gi^ ot” and*** **^ embodying eoonomfc benefits or eervice potentisl vdll be required to 

' a reliable estimate can be made of the obUgatJm. 

thTltobS^'* ewessmente of the time value of money and the rtehs speeffle to 

1.^4 Revenue fiwn exohange treneaetiane 

Revenue tarn eMohange traneatatons retere to rawnue that eecnied to the munidpaK^ directly in return forservloes twnderedr 
goods add, the value of which appmeimalies the consideration teoelvBd or reoeteabie. 

An emfrengo tfanwcMon Is one In ^Ich the rnuniefpslify reesNw asseta or services, or has liablllfles exHnguished, and ditsdlv 
gnrea epprerdmalely equal value Oxlrmrily in the toim of goods, cervices or use of assete) to the other par!?™wrehanw. 

m mte “““ ^ between knowtsdgeebie. willing partieein 

Racognifion 

Revenue firom exefienge Irensaofions Is only reoagnised once eii of the following ertteria have been vrtlttitted: 

j]^* ^^*^ ***]^.“"**"“*"^ managerial Involvament to Ihe degree usually lasaci^ f^ owneisb^ efleotivo 

b) Ihe amount of revenue ren be nwaaured reUify; and 

affiKS2lV“i!?LSrhl!^ 

MaaBurement 

Rte»^ ftom axdw tractions to measured at tha telr value of lha conakferation received or recsivabte taMnu into 
awoimttha ■wo urdof aty dlsoou^ and rebatoe aimved by the anfity. Falrinliw is the emaunt for which m md c^ be 
exchanged, or a liabiliiy, betwean teiowtadgeBbla^ wUng parfiaa in an am's tonglh bensaciion. 



Annuil Finenetn[ SiBlanieniB tbrihe yesr ended 30 June 2019 

Accounting Policies ___ 


1.14 RevenM fhun wcehengelranHefloM {eantbiind} 

Service ohergea mhtlirta to etecMcily are beead on coMumpfcn. Ma^ are ^ ” 

nvenue when invoiced. Piovtetenal admetoe of oonaumptlon an monihly 

peifomwd.ThBprovWofwlortlrnate»(rfcoi»ompltonareieoo^^«iera 

eafimatoa of cCMuniplton ere made In die Involdns period in A inelan have bean read. Theoe adiuttmanto ate recognisad 

as revenue In the Invoicing period. 

Revenue ftom the aela of alactriaity prepaid meter carda ta reccgniaecl at the point of aale. 

8»iiieaohMBae leMiBa to teliwa wiHOVrt an recogtiead on awonWy baele In eneara by applying tteapywyl tariff to 
praper^ thathaa bnpnvemante. Tarilfc an dateirahed per oategwy of pioper^ uaaga, and an levlod nonilhly baead on the 
mcHdad number of letoae nontaineie per pnopeity. 

Intenet mvanue is raoognteed on a tbna propoitton beals. 

Revenue ariainD from Ihe igipiicaBon of the approved tariff of ohaiges is lecognlaed When iha nlevant sendee is nndared by 
applying the nlevant gazetted taittf. Thie Indudea the Iseuing of IceraeB and permits. 

Revenue «om the aale of goods is recognteed whan subatantiBlIy dl the risks and rawaids In those goods Is passed to the 
oonsLamar. 

Revenue aitolru] out of situationB when the munidpallty ads as an agent on behalf of another ertly <the principal) la limttod to 
the amount of any fee or commlsalon payable to the itiunlcipaKy as compensation far executing the agreed senricee. 

1.15 H 0 venu*lroiii non-«xcteinge tranMctlon» 

Revenue from noMxehenge tmnsactlons mten to trensedlons where the muddpal^ reedved revenu e f ro m anothw 
without dtrecBy giving appnsdmsdely equai value In exchenge. Revenue ftom ron-axchsnge trstisamorw * g^raiy 
[eoognlsed to the extent that toe the related nceipt or receivabla qualities fer reoognitlon as an asset and there Is no liability to 
repay Ihdflmounl 

Revenue Horn property rates Is recognised when toe l^al entWemetJlto tto revenue 

when such amounlB are legally enfbroeabiB. Penal^ Ititeieston unpaid rates Is recognised on aime propoitJonHte basis. 

Ftnes consflltito bolh spot fines and summenses. Revenue ftom spot tines end summonses is lecognised vrhan the fine Is 
Isaued. 

Revenue ftom public contributions and donations Is recognfs^ when aB coijdHlonB awdated w»^ 

met or where the contribution Is to finance property, plantand equipment wten such items of ptoparty , pled and equipment ^ 


but toe muntolpalHy has not met toe related oondBions. a defened ineome (llabllly) is recognised. 

Contributed properly, plait end equipment Is recognised when such Bams of property, plant and equipment quaiiltes for 
reoogriftlon and bacome available Ibr uae by the muntelpellty. 

Revenue from toe mcovery of unauthorised, irregular. 

toduding tooae set out In the Munidpal Rnenoe Management Act Che* No.66 of 2003) end n lecognised whan toe recoveiy 
toereof ftom the teeponalbta oaunPtlois or oflicials te virfoeBy certain. 

Govammant giants 

Giants, tramfere and donations lecelvod or leoelVMilB are raoognlsad whan the raeeuiM that have been trye ton^ meet the 

criteria for lecognMonea an asset orante without any condItlonB attached a» lecognised as lewsnue whan toe aaeat is 

recognisad. 

Unspent conditional granb 

For all conditional gients, a coriesponcBng llabllily la rateed to toe extent toot Ihe grant toansfor or doneiien l a yigy pti f ^ 
l^fte te tanafaned to revenue aa and when the condMtons attached to toe grant are met The unapent condibonal Mint 
labBIty If disdoaed to the Stotonient of Financial Posltton. 
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Accounting Foliclet 
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1.13 IfMfiHmriaedacpendiituni 

UnwithoriMWl expenditure meem: 

* oveispending of a vote ore main diviiion within evol^ end 

* expendbire not In eccantance with the purpose of a vote or. In theosie of s mein division, not In ecconlanoe viritti 
the purpose of the mite dMtIon. 

M expendKuie lelallng to unauHtoiked expendHute Is recognlaed as sn ai^ienn In the statement of linanetel perfoimanoe In 
the year that the oa^ncfiture waa teeuned. The expenditure la dasalfied In eocoidanoe with the natuie of the expanse, and 
whm leooverad, It isaubsequenliy accounted fares revenue te the statomantof flnenclai petfarmanoe. 

1.17 Fruneae amf swiMfUl axpondltura 

Ruidess eiqMndIhJte means expendfture which ems made te vain and would heve been avoMed had leasonetde care beat 
exercised. 

AB eapendlture retaUng to fruitless end westofut esrpendituie ie recognised es an experws in the statement of financial 
pertoimance in the yeer that fha eqMnclllure wdb Ineurrad. The erpendHue Is duaffled in aoaardanoe with the nature of the 
ocponoa and where neovered. Itis lubaequanlly aecounled farea revenue hlhe statement of Iteendal peifannonoe. 

1.18 tnegularexpenditiira 

Irregular expendtane is expendifrinthatia contrerytothe Municipel Financs Managament Adt(ActNo,56 ar2003), the 
Municipal Systems Act (Act No.32 of2000), end the Public OfScs Bearem Act (Act No. 20 of IWB) or la In oonbevention of lha 
economlo entl^ supply dhain manaeemant ponoy. Irregular erenndlluresxoludae unauthorised expendituie. Iimgular 
expendituie is atsominted for as estpendlfure in tha Statomerd of manclal ParfruinanGa and where rsoovemd. It is subaequenily 
aoDOunted for as revenue in the Sfrriement of Financial Performance. 

1.18 Change in Aecreunting PoPalM, EatimaMs and Errors 

Changes In ttcouriteg pollclee that are effected by menagemenit heve been appBed retrospedlvely hi ecrKMehce with QRAP 
3 lec^ments, exoapl to the extent that fe ineradicable to detemiine the period-specific elfods or the cumulative effect of the 
chenge in policy. In such cases the munidpelity shell reetefe the opening bslanoes of assete, Hablilfies and net assets ibr the 
earliest period tbrwhlch retrospective restatement is pradicabiB. 

Changas In seeounlhB esfimites are applied praepsctlvBly In afioordanoe with GRAP 3 requbemsnfB. Datela of the durngw In 
s s Bm e te a are dlBctoeed hi the notes to the finsndal atatemente where applhHtole 

1.M Prepaymente 

The amount is not taken to profit orfasa and other comprehensive income as an ecpense but disclosed as a current «»s«t In 
tha stetomant of financial posRIoit The etqrenas la only raised when R Is Inouiiad. 

1.21 Acoumulatad Surplus 

Indudad In the aeoumuleted surplue b the ptedous yeere prefita as well as the effects of changes In accounting poUdas and 
oorredion of errors. 

1.22 IGRAP1 -Rmbebllttyafravamie 
Initial Reeognllkn 

Revenue to recognbed v^en It te pnibttele that future eocnomto benefits or setvtoe potential will flow to tha enWy and theae 
beneiite can be measured. 

SubaaqUHit meaeurament 

Subsequanlly, the oollectabiiity of the revenue to essessed end an Impairment kws to recognised where appmpriate. 

IJtSVAT 

The Munidpalt^ eccounta for VHue Added Tex on the paymmte Imls. Thh innm that VAT is dadared tofha South African 
Revenue Services es Input VAT or output VAT only when paymente ata mada to suppllen or payments am laodvmd for geoife 
oraervloBs. 
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Accounting Policies 


1,24 Budget InfemieUon 

MunldpelHy am typically auijeiA to budgetary llmite in the Ibrnn of apprapriatlona or budget eutlmtaatiotB (or equivalent), which 
la given efbet Hvougli eutherteino lagMatlert. appropriation or clmllar 

Genera! purpoae finendat reportiiig by munldpalHy ahall pravide Inbrtnalion on vritattier leaaunieG were cbUned and uced in 
aocoidance with the legally adopted bud^ 

The approved hurign* h prepared on a caah basic and preceitlBd by economic daeeitioalion linkad to parfbirnanoe outcome 
objectSvee 

The approved budget oovera fheltoeel period from 2018/07101 to 2010/06/30. 

1,26 ReiaiBd pcrttea 

IndtvMualB as well aa their doae temlly merrrbers, andtor enflUea ere related parliec If one parly Iwathe ^IHy. or 

Indirectly, tocorrtiol or Johilly oontrol the other petty or exerclae dgrtlficant inOuenoe overihe other parbr In ma^ mwndal 
and/br oparsting declalotta, Key manegement personnel te detinod as ttw Municipal Manager, Chief Fmandal Offioer and eV 
other manegera reporting direoily to the Mutdobfll Manager or as doclgnated by the Muiidpel lltonagar. 


1,26 Commltnienta 


Items ere as commitments where the MunldpaHly oommitB itself to Itilure trensactionB that will noimaiy result in the 

DUtiloW qF TVStiUTCMv 

Commltniente ere not recognised in the slalement of flnandal position as a Uablli^ or as expandHura In the statement of 
HnandBl performance but are Included In the dtedoBure notes. A distinction Is made between cepHsI and current commilments. 
Commitments are dbcloeed far: ^ ^ ^ ^ ^ ^ 

• Appre^ end contracted comnnitments, viriiere the e9q)enditiie has been approved and the contract has been awardea at 


irm ic|iviuiiy uoiH . 

• Approved but not yet contracted eommilraenis, where the expenditure has been appravad and the contract has yet to be 
awarded or is ewaIBngfifwIteatlonatihe reporting dete. 

• Kems are idaaaitiad ei conunilmentE where the munielpality oommlis Hsetflo ftiture trensedfons that will nomiai^ result in 

theoufflawofrasouroea. ^ ^ ,. j 

• Confracis that ere entered into before the repoiUng date, but goods and services hsnn not yet bean recehreti ere 


dhdoeed In the dtecbsure notes to the flnandal statements, . 

• Other commKmente far cantracls are to be non-canoetabte or only canoelabte at sIgnHieant cost eontrsds should relsta to 
somethiiig other than the business of the munldpoBly. 


1.27 HouelirgdevakipnmitlUnd 

The Housing Devefapmenit Fund vires astebllshed in terms of the Housing Act, (Act No. 107 of 1987). Lnns from naflmal art 
provindel gcvemment iw red to finance housfag selling eehames undertahsn by the nunictpaHly were extlngutehed on 1 April 

1896 and bansfarred to a Housing Devotepment Fund. ___ 

Housing selllno schemes, both compfeto end In progtess as at 1 ,^11886, ware aieo trenefarred to the Housing Devefapment 
Fund. In terms of the Housing Ad, all proceeds Irwn housing developnwnis, which indude rental itwoina and ^s of housas, 
must be paid into the Housina Developmerrt Fimd. Monies standing to the credit of the Housing DavelopmantPund can be 
used on^ to finance housing developments withtn the munldpal area sdrjnct to the approval of the Pnovimfial MEC responalbte 
farhoudng. 

The blowirto prevtolons are set Ibr the ctealfon and utlilsatfan of the Housing Devalopment Fund: 

• The Housing Development FUnd to eaah-beehed, and Invasted in aooordanoe wRh the invastment pd ley of the 

"'ntamac^ In this fund era ufliaed ter housing development in acoordenca with the Natfanal Housing Polioy, end ateo for 
houstng develcpment pnjeds approved by the MEC far Human Satilemenk. 

• Any contributions to or from the tend ere shown eebanafata In the Btetement of Changes In NMAasab, 

• Interest earned on the Irwestmanle of the tend te (Miclosed as fotoresl earned In the Stefemant of Fharuaal Performance. 


^ HOV 2G1I] 


21 



Anntial F^anctal forthe year ended 30 June 2012 

Accounting F^olicies 


1.Xt Rwvftlutttanncftivt 

Ttostirplw aiishg fton the revakiadon of pmpwty, plant and aqM^mant Is cradlted to a nornTistrlbulable nswve. The 
revaluation surplus is isallsed as laratued buldhgs are deprecMsd, through a tnnsfer from the rsvabafion reserve to the 
acarmulatsd suipkisMsfic^ On dhposal, the net revaluation siiplus Is transIlBneit to the acoumulatsd sui]riusAieficlt whUe 
gafne or lessas on disposal, based on tevsiusd aiwurris, are ondtod or charged to the aWement ot IfeiancUl p^rmanoa. 

1.M Qebrred tewanue 

The calculation Is done on the week oommendiro 15 June with the assumpllon that the eiectricfly purchased in the first 
and second week of the month wai be consumed of the finencta! year. 

An Bvange tartff Ires been appllad fer domeaHo as the munlelpainy is on sfeppad Isrirr. 

The eiwnios dally oonsumpllon hr cwar 30,417 d^ fbrthe flnanelDl yaar. 

The ferdagent is not rMernw. 

1 .S 0 Imeetmentbieoins 

Inveeknont Income Is rseognlsed on e time-proportion baslB using the sflbcllv^ baersst method. 

1.31 CempaiMlviefliiutes 

Where neoesaaiy, ocmparative figures have been reclassified to confbrm to changes in ptesetastlon In the eunent year. 

1.31 New atandartto and intarpretaUons 

1,31.1 Standards and Intarpretalions efiective and adopted in the current year 

GRAP 20 on Related Party Transactions 
6RAP 32 on Senrioe Ckmcession Airangernents: Grantor 
IGRAP18 on Rfioognltion and Oereocgnltlon of Land 
IGRAP IS on UabllHfea to Pay Leviss 


wov 
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Annual Rnandal StatomaniB ferlheyMrandad 30Jum 201S 

Koles to the Annual Financial Stetementa 


2 . invmiairia* 

CmBumable Blares 
MsdaHom’Stoost 


[nvwiioriM are hsMIbr own use with Ifie ranittlhat no writa downs ofhventoiy io 

1. RbobIvbUMi fiioin non>«ciiange trenaaeflens 

Rates Item non enhanaa treraacOons 
Sundry Debtore 
Traffic Fbiea Debtor 
Insurance daims recelvabia 
Imfrebment 


2012 

20tS 

R 

R 


071,104 

971,003 

2,ess 

2,688 


973,972 

net tedlaabie value ware requited 


75.482,770 

67.400,963 

12,283.766 

11,000*603 

7,699,344 

5,239,887 

740,686 

265,587 

(30.648,730} 

(31,481,296) 

C8,3«,836 

42^5,524 
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Armutf FiMTwIal Slaitomenta forlfw year ended 30 June 2018 

Ivoles to the Annuel BnancleE Sietementt 


3. Reeelvefalet from non-exchenge fnneaellOnK (eenSniied} 

RbIh frein nan amhanga franMoSoiai 

Ctmant 

Sl^daya 

81-80 days 

81-120dayB 

121-aeOdaye 

Ovar3fiOd8ye 

Impahmant 


Sumfay Debfon bom non exehangs ’trsneaelioiit 

Cumnt 

31-00 day* 

61-80 days 
81-120 days 
121-360 days 
owr360 days 
iTnpalinianit 


Trsflfe Hnae from non exchange bansacflona 

Current 

31 -80 days 

61-Md8va 

81 -120 days 

121 -365 days 

OvarSKdays 

Impaifment 


OuiHliy Dsbtoi* daasKleadon by type 

Coniumeis 

Cunent 

31 -00 days 

61-80 days 

91 -120 days 

121-365 days 

Over 366 da;^ 


Induataial 
Cuimnt 
at-60 days 
81 -90 do^ 
81-l20doya 
121-366 days 
Ovaraeodai^ 


2018 


R 

K 


763,376 

647,770 

771,622 

688,406 

1.292.560 

1,034,081 

1.163,116 

1,131.415 

1,227,228 

6,626,650 

70,234,367 

47,271,630 

(26,677,217) 

(26,786,002) 

4S^B05y6S1 

31,602,966 

65,346 

60,801 

63,744 

26,601 

25,775 

6.320 

27,661 

29,114 

3,408,206 

109,102 

6,703,133 

10.776.565 

(2,686,632) 

{3.318,413) 

9y3e5y134 


4.162,114 

50,460 


116,260 

1,077,680 



181,400 

2,459,671 

2,882,746 


1,805,821 

(£,3V3,681) 

{2,37S,e£1) 

4,326,414 

2.666,m 


16,771 

3,626 

16,174 

2,804 

6,645 

1.684 

18,732 

23,262 

473,480 

64,703 

2,190,818 

934,43$ 

2p7X3,6£1 


41,857 

32,248 

44/427 

24,672 

3,600 

lOsfiOT 

2^7 

3,826 

14,828 

24,038 

285.735 

281.565 

387,883 

382,4T« 


Oowvnment 
Cunant 
30-60 days 
61 -00 days 


6,620 

6.322 

6.322 


2,616 
1,825 
1% 
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201S 

R 

201S 

R 

3. Recalvablaa ftem nea-axchanga tramadlona (eonOituad) 

91-120 days 

121 -36Sdays 

Over 365 days 

6,323 

460,126 

8,688,450 

1,927 

360 

6,560,575 

9.172,162 

9^7,368 

4. VAT rscaivabia 

ViT 

1,851,133 

10,694,865 

vn 1 

VAT Is dedaied on the payinenis basis. Once payrneitl is leoahred f®m 
dedsredteSARS. 

ddbuoro mxl psyinents madft to creditDfSt VAT Ib 

5. Prepeymsinfa 

Pnpaymants 

4,485.436 

700,622 


An nmBunf of R s GSO 000 ¥«» oaM fovHBRto tfiB ptofeot (Mountah view uibatalian). Eakom eUll to finnlM auoMon ^ 
this prejactthat will be steited in the 1BB0 financial year. An amount of R 24 81T.00 was chaijed InconacHy an inlBiBet 
eskom bUik .Eekom did the reversal of this Incorrect ehaige on July 2019. 


0. Tredo receivables from exchange ireneactlons 


CfOBS 

aecbicity liom oechanoe bansadlons 
Refuse fiom exchange transadiona 
Interest accrued fiant Investmenls 


Lsee: AOowenea for impalnnent 
EtedrlcHy liiem exchange tranaactions 
Refuse trem exchange transactione 


Nat balanoe 

Eleetrictty tkmn acchange traneadions 

Refuse litsn eaidwtge frarwoctloriB 
Intaraet accrued from InvaelmBtits 


Blaelriclly 
Currant (0-30 days) 
31-60 days 
61-60 days 
91-120diqi« 

121-365 days 
>385 days 


22,046,566 

10,076,472 
210,026 

9,020,634 

14,082,328 

301,064 

36,335,954 

23,403,916 

(340,205) 

(14,161.993) 

(1,663,877) 

(6,329.090) 

(14.502,1«9) 

(8,012,967) 

21,706,360 

1,916,476 

210,026 

7.336,656 

7,753,238 

301,054 

23,632,866 

15y390,960 

18,729,424 

618,707 

611,847 

162.694 

251,772 

1/462,223 

4,798,428 

3,720,076 

80,^6 

26,283 

82,765 

299,666 

22/149,568 

6,820,833 
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Notes to the Annual Financial Statements 



S. Tnde feecivablaa flrom exciiange tnumKOora (aonttniwd) 


ReAise 

CuiraiTt(0-30daya} 
SI-60 days 
ft1 -60 
91-120 days 
121-366 days 
>366 days 


iniaieat 
>365 days 


766,688 1.149,726 

B0S.019 275.829 

384,127 261^ 

310,447 237,846 

284.352 1,362.581 

13.816,237 14,263,364 

16,063jHg 1T,56at» 


210.026 
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Annual Financial SWaitwnia for lha year ended 30 June 2019 

Notes to the Annual Financial Statemente 


2019 

R 


2016 

R 


6. fitolwiiiaa from enehawaa tranacctlona (cpwlinued) 

Summaty «f dabten by cuatomar daMMcallon atoeMcIbr and lelbea 


CenauaiaTa 

Cutmnit(0-30dBye) 

81-60 days 
61 .90 days 
61-120 days 
121 -36S days 
>366 days 

Lass: Alowanoa far Impalnnenit 


bidustrlair cMMimarelal 
Cumant (0.30 days) 
81 .e 0 ita«s 
ei-B0da^ 

81 -120 days 
121-365 days 
>365 days 

Less: AHowancc (or Impslrment 


National and pravIncM gavemmant 
Current (0-60 days) 

31 -60 days 
61-80 days 
91-120 days 
121-365daya 
>365daya 


Tolt] 

Cunent {040 days) 

31-60 diva 
61-90 days 
91-120 days 
121 -365 days 
>365 days 

Leas: AScwMirrca for impaitnient 


Racondltalion of anowanea for bnpabmant 
Baianoa atboglnning of the year 
Contributions to aUowanca 


506.443 

400,021 

331,189 

264.462 

260,983 

13.437.451 

467.606 

353,155 

241.206 

237,856 

1,608,012 

10,453.184 

15,222,524 

(13,810.207) 

' 13,260,990 
(10,757.811) 

1,412,317 

2,503,379 

13.1BB.B42 

440,123 

106,223 

48,631 

63.866 

663.216 

2,346.540 

181,225 

78^04 

31,340 

106,966 

612,343 

16,601.209 
(691,M4> 

3,360.618 

(1.428,269) 

IS,SOS,215 

1,832,359 

630.626 
676,775 
456,657 

129.626 
211,552 

1,176,780 

615,876 
185,873 
168.762 
72.566 
65,427 
38,614 

3,2B6,11B_ 

1,207,260 

19,486,064 

1,419,402 

605,674 

463,041 

536,124 

16.313.781 

9,376,977 

4,553,261 

660,266 

606,672 

3,157,701 

28,14&,219 

36,124,466 

(14,502,200) 

47,706,265 

(12,165,670) 

23,622,266 

36,620,436 

(8.012,867) 

{6,466,232) 

(11.141,460) 

3,126,513 

(14,602,199) 

(8,012,867) 
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Annual Flnanctal Statamante Ibrlha year andad 30 Jura 2Q18 

Notes to the Annuel Financial Statements 


im 

R 


a 


S. Trade raeeivcblaa ftom awhange traniaettora (conUnuecQ 


ODmittnar dabfMC past due but not bnitalrad 

Coraumar daUon wtilch am lOM than 3 montha peat due are not comlderad to be Imp^. 


Ae of 30 June 2019, Donaumardebtore of R1268 seo <2016:1048 745) wm peat due hut not Impaired. 


The i^ainBOf amounlB paatduebutnot Impabad Isaa fonowa: 

1 nwnfli past due 

2 montha peat due 
SmofllhapaBtdiia 


668,776 

400.021 

331,188 


CtMBiimerdcbloiB impaired 

AaofOO June2016, cenaumardaMora of R 13,810.206 (2018: R12186 STtQwBre Impaired and provldadtor. 
Hie amount of the proviaton was R 13,810,205 (2018: R12185 870) as of 30 June 2016 


466,033 

362,234 

240476 


ThBagelnQ of Iheee debtora b ae follows: 

StoSmontha 
Over 6 months 


1,766,018 668,362 

13.437.461 11.622.S0B 


7. Cnh and cash equivelenie 

Caah and cash oqulvatenta oomist of 

Cash on hand 
Banfc batanoes 
Shoih-term deposHs 


1,260 1,Z60 

11,388,620 3,411,033 

112.566,892 116,456,301 

i»,ee746!f ii8#6e4i4 


Ibe munteipallto f»(l the fotonrinfl bank aOBOunts 


Account number / dasctiptten 

Nedbank - Current Account (main} > 1011282106 
Slandeid Bank-Current Aosount *060435224 
Flrat Naliona! Bank • Current Account • 6210B495187 
Blandard Bank - 60 Day Notice Account • 68600704JD01 
Fftet National Bank - Money hUaiket * 6210B4B6S73 
NddBank - Call Account - 03^78810061285100004 
KedBank* Call Account ■08mB1120787>DaO0Q1 
MedBank-CaRAocount * 03f7881127902 
NedBank'32 Notice -IfifTWI 00612810006 
FIntNationBiBank -Moray Market -62215611121 
Fbat Nattonel Bank -Moray Maihet > 62286478806 
iMBankCafl Account-03^78811344965100001 
NadBankOaH Account •03/7881134550 
Nedbank - Etecbilicetlon •Ottf7881140356 
Standard Bank CMI Account - 88600704/002 
Nedbank MIO -78610868245X1001 
FkatNattonal Bai*-821763Q04S 

Total 


Bankafatementbabmcee Cash book bahinees 
38June201» 30Jum2818 30Jura2018 SOJuneOOIS 


11,(08464 

338,707 

650,816 

21,6(6,637 

6,806,414 

46425,772 

2 ,686,886 

9.426,844 

5,788.318 

1,651,766 

663476 

49,986 

5,246,(»7 

249,002 

10,324422 

8B7,K7 

182,105 


2,482418 

416487 

4,195403 

58,206.143 

6.806486 

12.816428 

4,657436 

3,124456 

6,387,866 

1,76(^738 

635,051 

47,0» 

4,833,836 

210,846 

8,654438 

4,84448? 

173,164 


10,409,087 

330,707 

660413 

21,605437 

6,606,414 

46,426,772 

2486466 

8.43444 

5,768418 

1,851,756 

663,676 

48,886 

5,246,037 

248,802 

10,324,022 

987,857 

110,106 


(1,201,127) 
410267 
4,180803 
58,205.143 
6,806285 
12415529 
4,667268 
6,124466 
5,367468 
1,780,738 
»S451 
47J02B 
4,83S4» 
210448 
8,654288 
4444467 
173,164 


124,813478 128480410 128,868411 118437488 



Aimiial Flnandftl Statamants for ftie yaar ended 30 June 2019 

Nates to the Annual Financial Statements 

20ie 2016 

R R 


8. lnvMrtiii«nt prppeily 




2018 


2018 


Cost/ 

Valuntiofi 

Carrying value 

Cost/ 

Valuation 

Canylng value 

JnmtnwntprDpifiy 

35,674,602 

^ 3S,674.e^ 

17,738.062 

- 17,738,052 


Rwonciltation of Invwlnwnt pnpat^r • 8818 


Opotiinp Filrvaluo Total 

twloneo oi^uBimonta 

Invmfimnt property 17,738,058 17,Me,660 35.874,802 

As per tfw new vahiatlDn roll. The aitlueliTwnt le retatod to toe Vacant land owned by the muntolpallty net in the regtoter 
pieVlousty, The exeielw of the leveluetton between Investment properly, Land and BulUbigs, Cornmunity assets arsi 
ReconcRialion wifh vahiatlon toll Ideniiflad toe adjustment to be made. It wee therefore impiadicabie to determine toe 
piBviouB years vahiet tor toese ptoperdes. 

Raconelllatlen of Investment prvpcrly - 2018 


InvEsIment property 


Opening DIsposate Cenectian of Total 

balance error 

20,467.400 (437,500) (2.281.846) 17.738,062 


The iyiiinldpe% had dupRcale properties held wittiin the inveetoient Property regfsler end finaciel reoords. This has been 
ootreitad In the prevtoue ftoendlBl yrar. Retor to note 49 for the conectlon telellnp to prior yearn. 

An of toe munldpelity's tovestoient properhes bib held under freehold Interests end no Inveetoient Proper^ had bean 
iMged as eecutfly tor any llsbilittss of tha munldpalKy and are haM for capital eppieclBtiian. 

There are no lastrtoilons on toe reliability of investment property or toe remittance of revenue end proceeds of dbpoeal. 

There sie nocontreclual obllgellons on Investment property. 

A register of Inveebinent property in available et tos munlc^ offloec. 

The eftoellve date of revaluations was 1 Jidy 2018. 

The veliiatian wse petfonned ueing dele based on erms length trensaclions and related mericet evUenoe. 

Rental tevenue toom Inveetment properly 1 008 286 874 

886 


c im 'Oil! 




AntUMl PinuiBleC Btatamente for the ywr endKi SO June 2016 

to ths- AKhuif Rnanioiei 


sou 


sou 


6. Property, ptant end equipment 


Lend 

BulMhifls 

Irmestructure 

Community 

Other pnoperiy, plantentf 
eqi^Knent 

CspHel under eonebiKtion 
Total 



2018 



20t» 


Coet/ 

Valuetion 

Aeeumuiated Cerryino value 
depreefoden 
and 

accumulated 

bnpaiiment 

Coat/ 

ValueHon 

Ae$ijmu|itMI CariylnQ vafut 
deprecEalioft 
and 

accumulalBd 

Impaimwiil 

20,667,700 

63,676,688 

463,833,685 

185,116,030 

65,180,156 

<13,040,417) 

<34,(00,707) 

<50,666,31^ 

<16,500.670) 

20,857,700 

69,639,151 

446,603,888 

125,420,715 

45,589,580 

17,667,087 

54.229.712 

455,768,655 

142,862,748 

60,768,787 

nil 

17,897,687 

46,886.576 

450,644.888 

90.449,183 

35,766.404 

226.016,860 

- 

226,018,880 

262,781.17» 


262.731,178 

1.063.888,832 

(1274159.018} 

936,72$,$14 

^,276,868 

(89,571,77^ 

604,708,168 
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Annual RnandalStetemerts far Hie year endaii 30 June 2019 

to til© Annu®l 



l: i 3i AON H 


Annuel Ffnenclal Statements for ttie year ended 30 June 2019 

Hotes to tEi© Annu&i FEi^^noisI StEt@m©kit» 



If* 

j 

i 

i 

1 


8 . Property, plaiMt end equipment (eontiniieii) 

S .1 Property, plant and equlpmsmt - Capitillced Rastoratfon Caet 



CapHalsad Reatcnddn Cost - Carrying Value 

14 , 126,367 

14 , 040,112 

The movement in capKallseel mstaraHon cost IsieoeneKed as Mows: 



Cost 

Aecuffiufatsd Cepredatlan 

14 , 040,112 

( 013 , 745 ) 

14 , 040,112 


1 ^ 126,307 

14 , 640,112 


Site [tiIwprevious yeare was notdapmciated. Theopatlng cost 01 / 07 / 2016 k baaicd^the eartybie value at 30 


T he mun MpaBhf is required by ntevant Envlrernnentai Les^stadon to rehabOitalB lencffill sHe at the dosure date The 
XapRafleed Restaraiioti Cost aaeat which Is capRalised in line with the requhamenfe of GRAP 17 and iGRAP 2 mtaias to 
the hRtal eaUmalBorcostsinvDlvBii to restore hniffilsHe under oontrel ofOwUeMlele Local Munidpaity. 

MUsmoh this ttsm h aeoountsd fer under Propoty, Plant and Equipment Standard (GRAP 17 ), the characterietloe and 
r^un this Rem don not msembls thst of nomwl PPE (sudi as Oro tanghle nature of aswts normsly assodatod wtti 
PP^. Based on the aforementronad and In Ine wHh the requirements of OR/tP 1 , Cwitaiised Restoration Cost k disclosed 
as a separate Item on the hioe ofitie Statement of Financial Position. 


Referto nryte 14 for more detail relating to this asset financed by way of a provision. 

PrafMis tskine algiiefisantly lonaar than axpcotad to eompfeite 

The munidpelity perfuned an asseesmentto MenlfV any projects to be didcaed, and there ie none. 

The municipelily identified assets to Ihe value of R 448 379 that needs to be written off. These sswts are to eporoved by 
council In the nast council mealfno. ^ 

Rapaba and Maintenance 


Raperisonbuldlngs 
Retire on equIpfMKit 
Repaliaon mains 


2 , 0 iffi.ei 1 1 . 983,502 

2 , 827.454 2 , 432,108 

7 , 103.462 8 , 063,815 

12 , 086,727 12 . 4 e 6 ,tolS 


Rcaasielllotion orWBrk 4 niPro(p«tia 2019 


Mtfltfom/taipftil € 9 ipendHurB 

Indudad 

wHhfR 

infiostruottire 
120 , 007,789 

Iiidaded 

wmiln 

communl^ 

24 ,» 2 , 5 S 1 

Ineiuded 

wtthnPPE 

73 , 520,575 

Total 

220 , 018,925 

Rttconciltallon of WDfffc*-in* 4 ^ograM 2018 






Indudad 

bidtntad 

Insludod 

Total 


within 

t^ln 

wtOiln Other 



Inliatliiiolurs 

CoffimunKy 

PPE 


AddilEone/icapital expendl^ro 

195 , 673 , 835 ,. 

M 81,003 

50 , 996,207 

262 , 731,145 


4 - 


3 u K'OV 
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Annual Financial Swamanla- for the ymrandad 30 Jun» 2018 

Notes to the Annual Financial Stetementa _ 

--■ ^ 2Mi Si? 

R R 


8 . PMfwily, plant and aquemanf (eonfiniied} 

A reglstBr containing tha infeimalian ra^liad by aaelton 83 of th» Munirapal FInanca Managamant Act >6 auallablB Ibr 
Nwpadion at the ragjaterad offioa of ttia munidpallly. 

1ft Intangible aaaato 



201 S 


zm 

Cost/ 

Aecumulatad Carrying value 

Coet/ 

Accumulated Canytng value 

VfiliuttiQii 

amortinlion 

Valuation 

amcrilsatian 


and 


and 


aca4imurat«Ml 


aecumutatad 


Impairment 


bnpabment 


Computer sofovam 3,994,863 

(3,681,802) 413,061 

3,M4,8B3 (2,373,402) 

1,621,461 

RacftnelllaHon of intonglbto aaaett • 2018 


Opening 

Dlepossbs Amortbetlon 

Total 

computer software 

baisnea 

1,621,461 

(285,000) (923,400) 

413,081 

Reconciliation of bitangibb ascBts • 2018 


Opening 

Addiflons Amoritoation 

Total 

Computer software 

belKnce 

2,613.(»d 

28,000 (920.S7) 

1,621.481 


OlharinlbimBlIlon 

Thefe b a nglatareontilnins th® kilbrniatton raquired by Sactbn 63 of the MFMA which b awalabla for Inspection at the 
ragMared offlee of the Munlolpamy. 


11 . Payabiaaltoniaiwliangelniiaeeliena 

AccniadaKpense 

Bonueacciual 

Income tacaived in advance 

Other cradltota 

Trade payables 


(8) 4 

2,160,966 1,706,026 

4,296,132 3,354,834 

2,839,997 2,773,377 

34,000,761 37,484,610 

43,2»r,M74ft32y« 


The avenge credit period on purChasea Is 30 days Item the receipt of the statetnert, y deia tmlnyl OvJJ'® **^**fSL.^5 
intateet Isdiarged for Ihe tiret 80 days from the dale ofiecalpt ol die fovoloa. TlieieBlIar Intaieat» 

crMlIpoH^ of the variousIndhrldiiBl credito* that the munielpeliy daab with. The municipality has finandal ttek 
poRcias In ptoca to ensure that all praise are paid wHhbi the credit Hmetlfame. 

Income received in advance Is due to payrnanb received tor hall hire, sale of murtfelpal vacant ptob end piepald elacMoily 

The mansgamenl of the muiJdpalIfy ta of the opinion that toe carryino value of cradltore apprwdmate theb foir values. 

Bonus accnial b calculated on a 13th cheque attrlbutabb to sli stoff. 


- i. /rOV iBfS 
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Annual Financnl Statermrite for the year en^ 3D June 2019 

to tbfc AitrLir^J Fmancisi Statemtnfe 


»)ie mt 

R K 


12. Consumer ifa|io«Ke 

ae9lril% 299,627_290.&K 


13. Unspent coikStlona! gmifti and receipts 
Unspent condKIoiist gmnta end nceipts comprises of: 


Unspent eoncMtlonal amnts and roaalpli 

EstabllihmsntPlan 

GnanMIG 

Grant-IDP Fund 

LEDpn4«ds 

Uxaiy upgrade 

Naltonal: FMQ greid 

DMEBsfilNEP Graids 

Other grHiits 

Spadal development 



63,796 


4,030,700 


59,683 

506,536 

506,636 

647,246 

1.012,200 


1,126 

1,984;i20 

3,663,006 

216^54 

219.306 

- 

43,605 

3,236,266 

9,821*272 


(tefer to note 25 lisr mconc^liatlon of grants artd recsipfs. 


Id. Provisions 


Reeoficnistlon of ptovlslens - 2D1fi 


ErWironmental rahabllllBtlon 
PeridnnanoB bonus 
Leave 


Opening 

Balance 


12,443,039 

811,231 

7,704,636 


Addltione 


616^1 

2,266.282 


Reduction 
due to m- 
measuiement 
preettlanient 
wWiQiitooat 
toentify 


Tots! 


13,269,530 

798,600 

9,969,818 


(12.731) 

2^,980,eaC ^,081,743 (18,731) 


Reconcfllation of provisions -3918 


Emvlfontnentsl rehaUttatlon 

PeilbrmancaboniB 

Lam 


Opening 

Bslflnoe 

11,949,197 

795,245 

6,523,696 


18,288,140 


Additions 

493.672 

15,966 

1,160,836 


1^80,688 


Total 

12,443,068 

611,231 

7,704,536 


20,968^638 


Nonpcumntllablllltoe 13,259,530 iz,443,tm 

current l[abRltiae 10,768,316 8,615,767 

24,027,848 20,968,88$ 


Periiotinance Bonus 

Partonnsnoe bonuses accrue to eenlor rrtansgeie on an annual basis, subject to certain Gondltions, The provision is an 
esbmida of the amouRtdue at lha r^rtlr^ date. 
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Annual Ftnandal StatamantE Ibrlha yaarandad 30 June201B 

Notes to the Annual Financial Statements 


2013 2013 

R R 


U. Pravlaietw <eentinua<l) 

Staff leave aoonie to Vw alafr of thamunidpatlty on an annual beafa, subjactta oartaln oondfliiona. The accmal la an 
aathnate of (he amount due at the laporHng date. 

Emlroninatital lehabnialinA pravlalon 

Tlie mbilmuni lequhemetito for waata diaposal by landfili aa atatad by the Dapaibnent of water Alfeira and Fonasliy, * Ai 
land Sta eNoeptlhoBe doaad prior to Auguat 1880 whan the pemlRlng ayatam cama Into efteOt must be permitted belbra 
they can ba tagaly doaad. CIdbuib wII Involve, iriler aia, the eppOotfon of final cover, top aoHinGl, vegatating, diilnaga 
maititenanoB and bachalB manaparnanL’ 

Tha finaneiai taipllcationa for tea nahatalltaflon of tea landfill alto vrera paritoimad by Hendilc Adriaen Roeta. 
regtotared with tea Soate African Inatltulten of CMI Engineering. This waa canted out on tea 26 Jdy 2D1B fortea eflaethe 
data, 30 June 2018. Cutr^y no appoiitnient forthe closure haa bean made, and lhatelbre eaflinatea have been eompllad. 
The pnvtolon la baaed on a 16 year eaSnation. 

Landflll aitaa generally fan into 3 catagorlea, wNeh are aeparelad by tee alee of the landfill, tee type of waste end tee 
amount of teaohate pmduoad. The land fill aha doaure design b baaed on It fallng In tea G:S:B+ brmalion which has the 
Mowing capping laywa: 

T-200mm Topsoil 
- SDOram Compaetod day 

In calculating the provision for lehabHItation, tee following tour Items have been Indudedr 

Direct contract ccats - thb equates to a unit coat of SO Rand per square meter based on pnavlDus dosuie of the Ducats 
landlilL Unit coals are used to estimate rehablOtattan costa until a aeivioe provider la appointed to perform an Investigation 
and design 

Indirect protesdonsl tees - tease tees are fixed and are basad on a percentage of tee conlraat. 

Indirect dlsbureementa - These ere estimated by obtaining quotations from teird party aervice providers for similar worto. 
boalation has also bean consUered and Induded In the oosta. 

The monetary value ter tee provision for tee landfill site at 30 June 2018 h R13 256 630 (2018: R12 433 066} 
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AnnuBi FInsncIsi StriemsntB f6r Ihtyear andted 3D June 2018 


Kotee to the Annual Financial Statements 



ft 

R 

Id. Proviaions (continued) 

Envlnninenfal rehabDitatiDn pmviston 

RehaNltBUan PiavWon - LandlM Site 

■fl 

13^.530 

12,443,0fi& 

The movannent In Rehabilltalon novision - LandHT SSa are leeondlad as UdIIoinb: 

Opening Bslanca 

12.443.0e9 

11,648,10? 

ConUbutton during the year 

616.461 

483,672 


I3;a59,630 

12,443,089 


It is asOmatedl that Vie site will not be mhabinalBd within 1 year from the Mfiorting <tsle end thus there is no short term 
peitlon MMClelad wet this provision. Tho t'rniiv of the outflow of issouress istaHnfi to tfib prevlshm Is unosrtsln, bnA 
nwniijaentent sixpeob the timing to ba in Era wWi ttis Isflst rsqulioment subssqusnt to ths expaotsd olosuro date of the alis 
wg hdcated banw. 

The total obIgeliOR at year-end Is sttribiited to the fbliowing eito; 

Site BxpaAd 

CIOBUK Date 

MatafleteLandfRISIe 2023 13.2S9,530 12,4^3,069 


Tlte Eiwiionmental SpedeJIsts were utillaed to determine the coat of rehataififBtion of landfill site as well to assist the 
munUpality in Mentl^lng any changes (if any) la eaflmatad to satimalad cfaeim dates pnavious^ leportad on In fOmiar 
witflios, 

The estimated area par she to be rehabilitated at year end were as fallow (RehaiditBion area - per metre squared). 


MafatieleLanddiinSila 


1,1 ► 

The ooat of rohobBililQn per aquare metre is bsead on the cunant cost of oonsiruetion at a«di reporting period. The cost 
per square metre were estimated as fblows: 

Mabdiete Landtffl Site 


83 

16. Empleyas banoftt oUlgaticmn 



The amounta lecegnlaed In the atstsnient of financial poalHon are as fottous: 



CsnyliHi value 

Praeant velua of the daflned banaflt obllgetlon-whofly unfunded 

Pieaant value of the defined benefit oblgation-pBilly or whoHytiinded 

14,687,866 

347.663 

14,882,873 

416,244 


le,21S,«31 

16 ,286.222 

Changes In tos present value of the defined benefit obligation are as folloHe: 



Openfitg balance 

ConUnjIions by plan paiticipante 

Netaxpanse reoDgnbed In the statement of finendal perioimanoe 

-H ,682.447 
[566,015} 
804,217 

10,492,844 

(497,186) 

1,666,768 


11y83D,fi48 

11,682)447 


^ HOV pij- 
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Annual Finmdal Statemenla Ibr the year ended 90 June 2016 

Not^ to the Annual Finartclaf Statements 


2016 2018 

R R 


1& Empldyee benefit ebl!geiioin(peiiianued) 

Net expenee reeogntoed In the etaieineiil of finenefel perfonnenee 

Current eervloe cost l,78S,46i 1,041,^ 

Inteieetcoet 1,976.666 1fl02.22B 

Aetuariei lossee (2,337.040) _ (^>67,MB) 

604^7 1,886,788 


Tlw imnTcipallly preuldee eertaln pOBhefiiwiwnt heitth cere benelite by hmding the medical aid conUbuflona of qualll)4ng 
(Bliied membets of the mu^lclp^J^eeoRling tc the raauHe ef lha Medicel Aid Funds, with which the munldpall^ Is 
aasoclalBd e member Oeho Is on the ouirant CondWons of Servlee) is entHad to lemeln e eonVnued member of such 
medtaal aid hind on ratfawnent. In which case the munldpaMy Is Beble for a oertein portion of Ihe medical eld membenhip 
foe.The munhsbmfly operebw an unfonded defined benetR plan for these qual^'ng amployeeB^No other poet^eUrement 
benefits ere provided to these employeee. 

The most reoent eofuatlal vBluattcne of pfon eeseta end the present value of the defined benefit oUHlBlIon were cented out 
el OB August 2019 by Chanen Weiss of ARCH ActuerM Consulting, follow of the faculty of Actuartas end Fellow of the 
Actuarial Society til South A1Hoa.ThB present value of the defined benefit obfiaefion, and the related current saiviito cost 
and patt eaivk» coat, ware measured using the Projected Unit CiedR Method. 

The municlpsliiy has an obigatlon to provlda long-servioe allewence benefita to all of its emptoyees. According to the rules 
of the Lcng^rvloe ADowance Sch«ne, which the munldpelly inslituied end operates, en employee (who is on the current 
cotvdIlionB of service), Is entitied to a cash allowence, calculated In tones of the rules of the scheme, aftor 5 years end every 
5 years therealler of oondnuBd service. The munleipaljty's HaMi^ Is baaed on an actuarial veluatloa The projected untt 
credit mettMd has been used to value the liebftlfiea. Actuarial gains end losses on the lotishtorm Incenfives ere accouiited 
tor through the staterrwnt of financial performance. 


KeyaeaumpUana used 
Asaumptlone used at the teptnllng date: 


Aetoal return on plan aaeets 
daoountratoe used 
Etq^eotod rate of return on asaato 
Exjseeted rate of return on reimbursement rights 


62 63 

6,35 % 9.72 K 

7.68 % 7.9B 9fi 

1.60 % 1.80 % 


Other aaeumpll one 

Assumed healthcatB cost lienda rataa have a stgnilieant effoct on the amounte taoignised in suiplua or defldt. A one 
pemen^e point Change In essuned heaKhcare cost trends letes would have foe fotlowing effects: 

One One 

pereentage percentage 

point Incraaie point 

rtecie e eo 

Bfoet on the aggregate oftheaenrfoeooBt and Intereit coat 3,162,167 3,182,157 

eifect on defined banemobfigatton 12,461,000 12,461,000 

Amounb for the current end prevtous tour year are as folowe: 


8018 ZIH8 8817 3016 2018 

R R R R R 

Defined benefit oblNiaBon 15,216.831 16,266.222 13,489,266 10,786,286 6,686,503 

8 uiphJB(delfoiq (15,215,831) (15,268,222) (13/489,266) (10,786266) (8,698,503) 


r> 


tm 
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Annual Financial SMamentB fbrtha year ended 30 June 2018 

l^otes to the Annual FinancisI Statements 


-1. 

K 


t8. Payablea Unnin axcKangc tnimetiom 

“n* teneds the noiKurpani portion of csHphone oonbads tdcan out for the oouncl. It ie the amounis payable 

aRer more than a year. ' 


Trade payabiBB 


17. REvaiuatien icaarva 


Openhg balance 

Clwige during the year 

167.422,003 

63,023,828 

87,085,311 

80,336,682 


2S0^3d1 


The leyduaten taaorw ercaa ori foe raveliatlon of land and bulldfnga and billeairuolure aaaal In prtor parioda, Where 
revBluea land and buldinge and inbeEtructuie Baaeis are add. die portion of the revehutdon teaene drat ntetea to that 
a^ and Is elfodinly raallaad. is tranaforred direeuy to acaimulalad surpiiis. The levaluadon reserve is afeo realised 
through the tranafor of dapiedadon on revatuad assets to aisoumulatod suipbis. Distribullon ftom the revdudlcn reserve 
cen ta msde where they aie in eiBODidance with the requlFannania of the munldpBllty'a accounting policy and rejavant caae 
MW. The payment tf oaah diatrlbudon out of the leaeive Is radrietad by the leints of the munldpdt^ aceeuntlng policy. 
Th« teatrictlons do not apply to any amcunla fnmsferred to Kcum dated surphia. The oouneii does not curmnlly Intend to 
nwka any dlstribudons from the fevahiation reserve. 

IS. Revenue 



FIrw iBov^iti 

Qovemmant grants & subsidies 

Ucanoes and peimlls 

Interest leoeived ~ imestment 

Odw income 

Property 

PubllD eentribullcma and donadona 

RaiM of fteUdae and equipment 

Service charges 

3,470,eW 

320,662,017 

3,278,008 

20,109,004 

2,468,008 

43,280,088 

2,673,871 

863,156 

61,169,844 

1y2e5y«40 

323,014^15 

3,59S^ 

18,261327 

1,603,446 

26,727;ffl7 

696,616 

57,944,653 



432,242,336 

The amount fnaludad In tevaniieerialng fromamhanesa eTpooda or 
aanrieas aieta faUom; 

IrdBrest tsoaivad - bwestmenit 

Llcenoaa end parmHa 

Other Income 

Rental of foctlldaB and equipment 

Senlee ehargea 

20.108,004 

3,278,009 

2,468,006 

663,166 

61.166,644 

18,261,82? 

3,698,251 

1,603,446 

886,616 

67,844,663 


87y666yD2Cl 

62.264>» 

The amount Inaliteid In levenao arising from non-mcehiango hanaaatlena 
teaefalioHii: 

Tmiiaen nwenea 

Proper^ latoa 

Tientobriwnnua 

FineiBcsIptB 

Oownanent gratds a siAaldlea 

PufaBe eontribudona and densdeiw 

43,280,086 

3,470,659 

St0,562,017 

2,673,671 

25,727,287 

1,286,840 

323,014,216 


>70,188,646 

360,037,46 






Annua) Fnandal Statemanto fortha year ended 30 June 2013 

K^otes to the Anntisf Finenciai Statemento 


19. SarvIcecharBae 


Reftnaiwnoval 

SatoofalaelrioNy 


10^0,334 

51,1S6,510 

61,199,844 


9,450,515 

48,494,133 

87,944,663 


The Binounia disdmad abtiwe for levanua flvm earvicB chaigee bib in reBiwci of aervioae lendamd which bib binad to ttw 
conttnara m • monthly bach according to approved faiilia. 

XA. Rental of tocliraaa and aqulpmant 


Qaragaa and parUng 
HalHba 
SHa Rental 
Stadium Hire 


154,075 

681,671 

17,409 

653,166 


146,076 

719,987 

30,SS3 

896,618 


21. ueanam and parmitt 

Driven and Motor Vehlela lleemas 
Fishing loanae 
Hoarding permit 
Businen licenses 


3,242,893 

20,565 

4,130 

11,421 

3,278,00& 


3,565.618 

11,418 

3,950 

17,065 

3,696,261 


22. Other Ineoma 

Ticket Sales 
Sundry servfcBS 
RezDhlno eeitifiestes 
PoolfBaa 
Rates ceitHlcaitas 
Building plena 
Camping Faea 

Commia^fees 

Photo oopiea 

Cametefyiaea 

Tender documenla 

Aeturlal gains 

Sub-dMalon planning 

SETAiaAmd 

Special eansanl 

lampomiy atrtietore planning 

DIaoountRaoalviBd 

DemolUonfsaa 


17,900 

13,849 

42,141 

21,645 

167,482 

6,002 

26,657 

36 

76,246 

536,024 

1,172,102 

11,684 

213,164 

30,037 

6,643 

101,094 

11,392 

2 , 4 « 9 >«oe 


128,631 

56,990 

20,479 

41,397 

16,607 

196,877 

2.337 

234 

67,725 

737,200 

260 

198,436 

16.788 

6,148 

6,348 

1,i903/446 


Tha amounta disclosed ebova tor other Incoma are in nspeet of services renderad which an tailed to or paid for by toe 
uaan as tha saivloas are required acoordlng to approwad tarilh. 

23. Intemat raoafvsd 


Intaraet revenue 

Interest on shoit-tenn bank daposHa 
Interest on Eleetrteily and rates 


10,496,104 

8,613,900 

20,106,lto4 


8,988.913 

9,273,014 

16,261,^7 


y^miiiFinenctsI Statements forthe year ended 30 June 2019 

Notes to the Annuel FfnanctsI Statements 




34 . Prapaitynilaa 
Rafae 


Resldatithil 

Commeretal 

NAcantLand 

Munlcipat 

PiUe banelK oeaniaatipn 

Communal land 

e.269,063 

5/440.270 

720,796 

28,387,064 

2p472,91S 

6,$37,884 
7,049,606 
405,868 
12.476,206 
382,380 
76,312 


43^0,098 

%727^ 

Supplwnanfary asMssront ratea am levied on the value of land and Improvemente, for wMdi a valuaflon is performed 
Sjeto*iSoriS>maS^^ ^ *" *“ *"'* •ooount ctMngaa In indMcluai prapnty wduaa 

A tmw valualton raO has bean impfomenled ffom IJuly 2016. 



VahJiffona 



Realdaiitial 

Commercial 

State 

Vacant land 

Munidpal and Local Governrrtent (Rural) 

Eieemptod prepartiaB 

1.409,346,334 

912,404,923 

1,254.086,411 

38,704.310 

1,463,552,365 

384,712,480 

1.0Q9,242,»0 

786,906,364 

564,229,504 

21 .1B&,0QD 

8H1.867.120 

307,138,267 


«,493,717,643 

3,370^,125 



Annual Firwndal Statemante for flw year ended 30 June20lfl 

Kotes to the Annusl FinancIsJ StatemeRte_ 

- - -- — 2015 xm 



R 

R 

a. Scwemnient grants and edbeidiae 



Operaiiiig gnniB 

EquHaUe sham 

Human satllemenis 

207.642,000 

185,806,000 

776^01 


207,642,000 

186,586,201 

Capital gramia 

INEP 

EPWP ineenUve 

EMrilicelion Support 

Ubiety Upgrade 

National: FMG 

NaUonal: MIG Grant 

Other Grants 

43,070,740 

3.185,000 

1,064,063 

1,701,126 

e3,7a),70D 

166,430 

76,117.666 

2,780,000 

9,306,060 

460,759 

1,666,874 

48,057,300 

8,462 

112,620,017 

136,423.014 


32DpS62a01T 

323.014,215 


Donation of R150 000 was given to enhance the SMMEs ftitided Itim the Equitable Sham. 

Equitable Share 

In terms of the Consfitutfon, tNa grant la used unconditional^ Itor the provisioning of baslo services to support indigent 
communities. 

Itatlonal: FMG grant 


Balance unspent ta beginning of year 

Cunent-year received 

Conditions met~ Iranafaired to ravenue 

1,126 

1,700,000 

(1,701,126) 

1.700.000 

<1,808.874) 



Netianal: MIG grant 



Balanoe unapent et beginning of year 

Cunent-year reoelpta 

CondKIona met - transferred fe revenue 

4,030,700 

59,690,000 

<63,720,700) 

50,068,000 

(46,057,300) 


to 

4,D30y700 


Annual Flnantiisl Satements for the year ended 30 June 2019 

to the Fmanci^f Stat^^msEito 



& - 

?6U 

R 

29. GovemnwiitiniilB and enlwliflee {eontinijed} 

INaliaiiil: DoE EletMliBaaon grant 



Bslanm unspent at beginning of year 

Cuirant-yeerreoelpis 

CondMons mat- trsneierrad to tewenue 

3,S83,97D 

41,160,000 

(43,079,749) 

86.307,587 

(85.423,617) 



3,883.870 

CondMons sW lo be net - nmein labnitlea (see note 1^. 



Pfwlnclal gov^mmant EstifaRalnnefit plan 



Batanee unijient ot beginning of year 

Cendliiani met - tranvlbned to revenue 

C3,78fi 

(63,793) 

63,708 


- 

63,738 

Local Govcnvncirt DP fund 



Balaiwe unspent at beginning of year 

CondMons met- taanefened to revenue 

(59,6S3f 

86,145 

{3,4€2) 




Ubttiy Upgrade 



Balonoe unspent at beginning of year 

Cunentyaar receipts 

Condbione met - transferred to revenue 

1,O12,K0£? 

600,000 

t1,C^4,9S6) 

‘i,0yi,£,£!i' 

400,000 

(45e.7S) 




CondMons stifl te be met - remain UabllllleB (see note 13). 



SpalfDl Development 



Balanoe unepwtt at beginning of year 

ConditiDns met - transferrecl to revenue 

43,866 

(43,865) 



- 


EPtMP Grant 



Cumntyeer reoalpb 

CondMons met - transteiTed to revenue 

3,185,000 

(3,185,000) 

2,780,000 

(2,780,000) 






«2 



Annual FinandalStaliMfnBnlB for lha year endod 30 June 2019 

K^otes to the AnnusI Finenciel Statements 


26. Geveminent srante end eulieidiee (eenitnuad) 
LEDPn4w1» 

Batanoe umpetit at beginning of year 

CondWom afll to be met - remain liabilities (aee note 13). 

OlherGnntt 

Batanoe unspent at beglnninB of year 

Cunenbymf nnIptB 

Conditiona met-transfenetf to rewenue 


mu 

2D1S 

R 

R 


506,536 

506,536 

219,396 

422,523 


576,074 

(1,142) 

(778,201) 

218.264 

219.396 


Condtlons eW to be met > Kmaln llabUlttee (eee mte 13). 
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Armiffil Plrtanoiftl Statements ter the year ended 30 June 2019 

Notes to the A nntfgf FmaneSsI Statemsnte 


26 . FlrwractiprtB 
Traffic fines 

27. Empfeyw tahted costs 


Bssie 

Bonira 

Omftns psymenli 
AcAhfl tltowinoaEi 
Csralottanoe 

Contribution to bonus and pestralfamnsnt provision 

Daifned contribution pfans 

Housing bsneliis and allowances 

fMM piy pravidon Charge 

LoioaarvIcaaMnidi 

Madieal aid - company oontobutlonB 

Cellutar and tatophone Allowancas 

PnwisiDn tor movamant in parfomnnoe bonuses 

SDL 

UIF 


Rarauiterafion of Munlolpal Klanagar 

Annual Remuneraflon 

Baofqny 

CarABowanoe 

(tontributlons to UIF, Medical and Pension Funds 
Partomanca bonus 
RaimlB allowance 


Dr D.C.T Naldn sarwad as Municipel Manager tor the anfire period under review. 

Rwarineratlan of Chief Fbwneinl Officer 

Annual Rsmunanion 

Badgray 

CarAfiowatm 

CcHrittoutioiw to UflF. Medical end Piansicn Funds 

Msdioalald 

Pertomanca bonus 

RenrcfeAllowanoa 


^ . 


3,470,659 1,2&S.940 

73,042.263 

66,865,464 

4/496.263 

3,663,461 

2,607,766 

2,382406 


368,466 

4,792^07 

4,025.730 

46S.941 

112*244 

11,606440 

10,481,626 

4,771479 

5,009,446 

2,966.660 

2,382,084 

301,»B 

748,422 

3.414,331 

3498,2(S 

6,000 

6,000 

1 - 

765,477 

1.123,692 

1.040.395 

662,727 

633,6Kt 

169,966,177 


814,774 

23,036 

411,059 

310,6se 
1.7SS 

1.785 

- 

161/102 


62,20’. 

W6,(m= 


639.216 

670.155 

16,826 

91,978 

260,781 

293,449 

1,636 

1,765 

102,764 


98*933 

64,318 

60,986 

984,779 

f,220.tM< 


Mr fiUnlu saivad as Chief Rnanotol Officer raeignad by 
Hnandel Officer fiom 1st May 2019 till «nd of flnandal year. 


30 AprI 2019. Mr KM^Ionraichiilu appointed or. acting Chfaf 
No acting aflowanoa was paid. 


J 
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AmtwJ FinsnoW Stetemertts ftortfi* yav Midad 30 June 201S 

Notes to the Annuel FInencial Statements 


201S 2018 

R R 


27. Emptnyea ratatad ceate (eoRtiniiad) 


Ramunaratfdn of Cnrperate Sarvleaa GenenI Manapar 

Annual Ramunoratlon 
Car AHowuicg 

Contrtbutiona to UIF, Medical and PenalDn Funda 
Badq»y 

HousInB Alowanca 
Remote ANomnoB 
Perfamianee Bonuaes 


516,384 

828,813 

122,046 

106^000 

36,333 

1,636 

14,645 


166,948 


60,030 



66,807 

918,3K 

1,098,269 


Mr R.R Xolo aerved as Corporate Service General Manager fer the enllre period. 


Ramuneralien of Conununlly Servleea QtenenI Manager 


Annual RemuneiHUon 

Baokpqr 

CarAIIowanoe 

ConltlbulIonB to UIF, Medical and Pension Funds 
Housing Allowanoe 

Remote Alloweiice 


367,656 

614,357 

10,363 

317,423 

69,416 

140,758 

113,267 

01,249 

317,423 

112,268 

75,185 

66,706 


1,201,217 898,744 


Mr S.M. Mbedia served ei- Cornmurii^ Servloes General Manager tor the entlra period 


Rerauneiatlon of the Econoiale Development Planning Ganaral Matwger 


Aramal Remuneration 
Bedkpay 

Cur 

Contdbutionato UIF, Medical and Pension Funds 
Houaing allowance 
Remoto aUcwance 


460,038 

230,853 

30,557 

23^26 

302,853 

76.984 

1,785 

892 

302,653 

76,984 

76,825 

26.845 

1,182^11 

439,186 


Mlsa T. Ntealla aerved as Economic Development Planning General Mar\ager fortha anOn period. 


Ramuneraiion of the Infnetrucfure GenenI Maneger 


Annual Remuneralion 
CarAlowance 

ComrflNJltona to UIF, Medical and Pension Puide 
HouakigAlkiwence 

Backpay 

Remote Allowance 


288.166 648,648 

98.218 140,522 

1,260 1.638 

98.219 234,203 
14,646 

35,018 


536,527 1,024,910 


Mrs M. Ndwandwa asnwd aa Itilneinielura General Manager resigned on ihe 3l8t Jamiety 2019. Min N 

General Manager from let of February 2016 to 81 April 2019. Mr Z Gqemane Adlina Qeneni Manager liwn let May 2018 

dll end ofllnandal year. No acting alowenoeswBrai^. 



Annual Financial SfBlementB fbrthayearendad 30 June 2019 

to ths Anitrial FinancisE Statements 



Wt, Sttployn ratafad eeala (eontinuad) 
Stair hav* tMMlila 


MunlelpolMannssr 
Chief Fliandal Officer 
Communlly Servicee 
EDP Manager 
Caponte 


29. Ramnnenlhmofeouneillon 

Merer 

Sporicor 
CMarWhip 
MPAC Chair 
EMcuSw Commfllae 
Coundtlon 


166.614 

44,070 

101762 

70,154 

ee,4ai 

62,391 

84.802 

29,605 

101,762 


8M/M1 

197.120 


872,149 

640,313 

708,800 

881,131 

665^13 

641,336 

652,740 

1,301,826 

4,521,743 

4,452,433 

12^07,740 

10,659,659 

1M2M8ir 




Annual FftwnciBl Slatennenb (brthayaaretided3QJuna20ie 


Notes to the Annuel FInancfal Stetennente 



zm 

R 

20tB 

R 

2B. ltainuMnitlonoreeuiieillw«(coiillniwd) 



ln4(Mbeiwflte 



Tha Mayor end the Speaker are UMbne Councnion each have the use of aepands Council owned vahtciea fer offlolal 
duttoe. 

Tha Mayor has one driver and one mayoral aid. The Speaker has one driver and one apaakai^ aid. 


Mayor 

Annual Ratnunanlfan 

Talaphone Atowanoa 

627.740 

44,400 

795,913 

44,400 


5W49 

UQfin 

SpMksr 

Annua! Remuneraflon 

Talaphone Alowanoa 

562,200 

44,400 

636,731 

44,400 


706,$06 

«Bi,ni 

ChisfWhIfi 

Annual Remuneration 

Telephone Allowance 

620,813 

44,400 

590,836 

44.400 


$66,21 ^ 

541,536 

Enoutive Committee Mambara 

Annual Remuneration 

Talaphone Allowanoe 

4,122,143 

368,6CX) 

4,0SZ,834 

38S.600 


4,521,743 

M02y434 

Couiiclien (Sectten 79) 

Anrual Remuneration 

Tetaphona Allowance 

BD8.340 

44,400 

1,228,320 

133,200 



1y3$1y520 

Coundllon (OnHnaiy) 

Annual Ramunaration 

Telaphone Allowance 

10,165,336 

2,042,405 

9,061,255 

1,638,400 


12,207^746 

10,95$,6SS 

29i Ramuiianflon of traditional laadera 



Ramunaration of tradltlDnal leaders 

445,802 

452,488 

SO. Dapraclatlonandatnoitlaaflon 



IniangiblaanelB 

Rmp^, plant and equ^xnamt 

923,400 

47,645,644 

S20,©T 

32,194,941 


4B,4$8y944 

33,115,488 



ArmuRl Ffnancjal StatmnantB i^rfhciv^firericMSO June2D10 

Notet to the Annua! Financial Statoments 


sets S016 

R fi 


31. ImptfrnMmtarnBoto 


impainnwili 

Pmp«ify, plant and aqufpmant 126,7&4 19,392,071 

TTwbnpairmentisiimiBSdby OtharABBeilB(assatewiittBnofl}. 

32. PhnncecttBla 

7^5 


33. DaMImpalmMiit 

Contrtbutlena to dabt Impalmmit pnviaion 

34. Uatarial and Btom 
Malarial and atoras 

36. Bulh. ptiroheeas 
EiecMcftr 


s,&iT,oe& 


3,615,783 


36.230,285 




1,547,053 


S/,‘;e7,2C1 


Bulk pur^aaea ^ tha wH of coinmodltlaa not genareted by the munlolpalliy, whl<* tha munldpaliu dlabibiitaa In the 
munfdpid area far ^la to eonaumara. Eladridh' le purehaaad from Eakam. The munidpalKy hcuirad eteotriofty line 
I”*” *•* 3^ 17B.B0 at a penantaga of 5.23% (2016:6.71%) In the cunent year. The teehnioal toaaeB b R765 86Q.03 

(2.06%) and the norHachnlaal loaaaB are R576 27B/7 (2.28%). 

water Is supplied dkaetly to residents and businaaaea by dw dWrict munEdpaKy. 

36. Contraetadoarvlaae 


ConauHmita & Pnofiwalonal Servleca 

LagalCciet 

Prolaaeional Fees 

Cammetero 

Audio VtoiMl Senrioee - 

Debt Colleeflon Conaultante 

Event Pfomctars 

QigdoyeeWenneas 

PieeBetfoElscIriGily 

Repain and Mrintena no e 

Safa Guarding and Sacurl^ 

OotBouiee 

Buslmn and Advisory 

Catering Ssrvioes 

Claanfno Setvieaa 

Conaiitonti and Pntbsslonei Pose 

Rehna Removal 

Otter t^ntneted Geivices 


1.674.816 

6,424,636 

13,686,248 

6,612,447 


13.9l» 

282.232 

322,836 

34,818 

3,691,826 

253,649 

80,745 

. 

6,026,606 

12.066,726 

12/426,627 

8,423,^0 

7,124,866 

20,098,164 

379,548 

1,397,446 

1,108,682 

2,864,138 

1,385,238 

- 

10,166,741 

6,652,683 

4,365,756 


67,836,067 


62,366,601 
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37. Openflonal Expenaee 

Adhle¥«nent and AwaidB 

AdwtfItaOig 

Benkcherges 

bireaitBS and Leamer^ipc 
CeffimuttsBtion 
Confanncee end aennlnerB 
DelegatMeixpeneae 

Elooirlc&y 

Bdemai Connputer Seivloes 

HireChaigee 

Irmuranoe 

Motor vehlote ocpenBee 
Obsolctla Mock wittlsn off 
Other «ipanaec 
Audit fees 

Poelage and courier 
PrinUtiB and etattonery 
RemuneraHon to ward committees 
SdbeolptioiiB and membership toee 
Tdephone and tax 

Transport Provided as Part of Departmsrttel Activiltes 
UnHbtiiK and Ptotediva Ctototng 
VWet Fuel and oil 


38. Cash ganendad from opentfena 

Surplus 

Ad^taterdafot; 

Dapredation and amortnaUon 
Loae on sale of asaeta and llabllllieB 
Fair value edlualmenta 
ImpaiimantdaRelt 
Debt impalimant 

Movementa In mfimment benefit aaaelB end InbiBbea 

Meuemento ki pravtslona 

Write back of atala cheque's 

Donations 

Non-cash Hams 

Changea In amrUna capital: 

Inventoriea 

ConsumardataCDn 

Othar mcalvablaB Itam non-aachanga transadrons 
Piapaymante 

PayaM ftwn aachange benaaellons 
VAT 

Unspent condieDnal grania and receipts 
Consumer daposHa 


1,012,100 271,066 

1,370,716 1.714,306 

202,702 255.806 

1,567,^4 836.104 

314,000 191,000 

234,432 446,479 

10,172,666 8,334,005 

340,511 213,120 

1,278,078 8,880,067 

1,148,930 773,427 

3.170.387 1.344.021 

140,206 138,807 

2,378 2,778 

2.728.387 2,233,884 

6,441,941 5,766,924 

235,836 262,002 

233,793 491,614 

3,080,000 3,108.000 

1,266,883 3.624,888 

2,298,811 2.271,252 

474,886 328,271 

844,351 893,478 

1,908,319 1,761.790 



3S,202p20B 

16/461,264 

69,687,785 

48,468,844 

33,115,487 

122,898.333 

45,840,836 

(17.071.800) 

128,764 

19,382,074 

6,847.666 

(66,240) 

(63,391) 

1,779,837 

3,069,012 

8,214,394 

5,239 

8,898 

(2,718,870) 


284,042 

(11,139,200) 

(101) 

(303,798) 

(14^88,661) 

(3,112.913) 

(22,821,313) 

(1,628,488) 

(3,704,817) 

- 

(2,030,100) 

16,813,605 

SS43,732 

(3.938.877) 

(6,586.018) 

7,644/446 

6,685 

8,878 


182,018,943 


94.704 

94,704 

B4y704 

94,704 


39 . Uneirtheriaedexpandlbm 
Opetiino Balanoe 

Add: Currant year Unauthoriied wpenditUTe 
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M. Umuthorteed expenditure (eontkiiied) 

Manesemanf did not identify uneulhorfsed mcpenditure during tie fimtwiel year, however I we identifled duimg 2017/IB 
Bnanclil year eudlL It wae reported to coundl and reoemmenrieUene of the oiunall were impleinented coGOidlnoly> M 
ftome ofuneutoeitoad mpendltune ere sSI under InvestlgBlInn a( 30 June 2010. 

40. tneguiereiipanditun 


OpenlnQ baJenoe 

Add: Ineguhr Bupondlfure - ourrentyeer 
Lece; Amounts willton off 


2,234,867 1,866^37 

7,136,420 276,530 


9,3T8,»i7 2,234,667 


Htanegement Idenlllled this end e. report has beeit prepared tor oouncil deliberetiDii end He reeonimendillone will be 
implMnented to eRher leoover montoe or write oRs where naoeeeary. All Hems of Irimuler expenditure eie eHIl under 
Irweriigetlon at 30 June 2016. 

The Irregular expendilure wae ae a reeuK of mieJnierprwtBtion of the SCM Ragutetion by Natienal Treasury as providad in 
Iha guldallnea baued by NT which were not rnllna of the SCM Regulefions Issued In tarnia of the Municipal Financa 
Managamant RaguieHone (Regutadon 28). Nmonat Treasury pniMded on ‘Compoeltien of Hia bid adludloaHon committee'. 

It itM the folkxvlng; ‘Quorum: Hie bid adjudication oammRtoe oannot undaitake buelnesa without ■ quorum present, 
oonetelirio of half plus one of Its total membership with voHng power (rounded to toe nearest whole number). For example, If 
Ihere are four mentoets In fctel. the quorum requbed Is three members". 

For 2 projecte (Pamlaville Elactrlflcafion and Nkurtgwinl Eleditncatlon) the munldpaity Mowed the guideline of quorum as 
per Nidtonal Treasury. After tortlier coneuKatlon wlh Audltor.Seneral, It wae deamed for the OKpendlture incurred on those 
ptojecta to be Irregular. The expenditure Ittcuned tor too serwlee (elactmieaiion} of thoee projects was done and the 
community received the service (eiectiffication). The irregular mqrendrture bicuned was because of the inteipiotetion of toe 
guldelim from NaUonal Treasury. 

41. Piultleec and waBtefUI axpandiftute 

Opentegbelanca 46,798 39,184 

FkuMeae and wasistoleixpfndllure-current year 6,346 7,605 

62.144 4^m 


Managamant fdemiliad (hit artd a report has baen praparad tor council deHberetlon end He raoofflmendaltons wll be 
Implamantid to either recover monhn or write oito where tteoaeawy. All iteniB of fhilliees end waatetol expendiiute are sill 
under InveMigatlon at 30 June 2018. 


^ Hov 
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43^ Operanns ime 


■nie Uunldpoll^ had the iUlowitiB operaBno Imsee In the euront ]i«ar: 

Kotetad Ceplei* - The lease le held on a monlhly taels. No outetendlng oommiment exlete. 
Koniee Mf nolfe - The tease is held cm a monthly tasis. No outetendine cmmmbnent exfste. 


The tease Is held on a mimthly basis. No outslandiiv oonunltment aitate. 

Atoeomee - ter a parted of» months. At the repertlta data the anilly has outotendltts oommllnianis 
whkit feH due aft Mows: 

Within one veer: 

In the eeeota 10 illlh year indiielva: 


Nedtank- 
under operaHno 
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44. Confingeneiea 
UABILinES 

HL Hana w Meiatlele Locef Munlalpaief 
The BsOmatotf coat of the suit la R 30 000. 

T«ppfaMa,AnedtaoCC«Ml2olhei«v.llafatfatol^ 

The atHmatad cost of the ault ia B1,a23145.67, 

TCN AnthSaela va Idalatlaletocal Muraolpallty 

R32B 234.46 

lllkhhaiennfaflw 

R5,ODOOOD 

Begin Africa va Elaifatieia Local Municipality 
Matuhatuba and Malaboba vs Matatlele Local Munlelpallly 

TVio swan va Matafiele Local Munlelpallly 

The eBtimated coet of the BUtt Ib R300 fX)0. 

BiwidMisoiif cCvBMrWiBleLoctIWimIcIpBiHy 

The esfimetod coet of the eutt Ib R 317 889 

soul goods Pfodudtoo CC va Slalallalo Ucal Munlelpallly 

ThB«BtfcTiat»d ooBt of the Butt to R400 000 

ASSETS 

HiMtale lllinilelpt]l^ VB LiCbtoe Cmwtnldlen 

. . far conitturiJon of the Courwa chamber whldiiTOsrHrt 

TiltatBlIalB SluntelpaWy vs BsHwIoane » „ 

1,. lb,#. 





AnnuatFinandWSlisteineiitB ter fhv yew endadjU) June 201S 

Kotes to the fmm&l F!n&tteiar Statemsnts 



2018 

R 

2018 

R 

48. Commltmeiits 



Aulhoffeed cqdlal npendttute 



Apmwmd finde&Bidy eomradsd for. 

‘ Ptaperfy, plant and equipment 

77.607,240 

83,012,837 

Not yetaontiaelBdferaiid enthoitaad tayaoceiintino offlcar 
• Property, plant end aquipmant 

4,147,441 


Total capMel eoenKniantB 

Approved end ekeady oontmctaci for. 

Hotyatoontniciedforand authorteed by accounteiD officer 

77,607,240 

4,147,441 

93,912,837 


81,864,881 

6124187 




oonmltmenls wni be teianced by orente ee weH es own revenuei 
The commitment amounts ere exchnive of VAT. 

48. Raletod peitloe 


Retaffonohipa 

Acoounlant'Payrol] 

Uanager^mtnlBtraiion Suppport 

Employee AeBehtamtend Health end Safely PraetWoner 

Soulb African Polioa Service 


Spouse 

Mother 

Spouse 

Spouse 


Xoleni F an bo. tee spou se of tlw ErrviiiiyBe aseMant and health end safety practitiDner of the munldpaMy who is also a 

Mahkmono Conafeicfioit. and Shakee and Xoleni Treanji J.V. who wem 
Sd!Sr res flra* ^ e'P®'«<lterB leleting to the iiove emajS'd teR^ 


Teeb LBle^(8i the epopee of the Accountent - Payroll of the munldpBlity f1 November 2012 - Cunenn b > mamh^r af 

servloee of verlou. uSdofeei properte,. 

^ SAPS officer N. Moso, Is a member of Aliica Unib (Ptyl Ltd who were i- riraijiia> 

services of sequerdfelly file, pad( and tort domatrtenfe at storee. The eacpendRuie Inouied emtounfed to R1 ore g W . O O. 

A mou^ to R6 7S6 wee made to HKSa Ply Ltd dwtep the 201Bn« tiencU year. MKBB Pty Ud k owned iw 

^ •" OTPteiM of the mimwps%- This payment was made betem hTtecame an amplovaa of ito 
munldpeltly. he oommenoed hb duliee et the munidpelily on Oltd of Fabniary 2010. omproyee or Die 



















AnniiaT Ftridncfal Statoments fbr the yeer ended 30 June 2013 

Notea to the Annual Financial Statements 

FIfliftee in Rand 


47. Key Sources of Eetfhieticm Uncertelnly end Judtjemente 

The following eme Involve e signlUcani degree of eetoetton uncertainty; 

UceTuf Ihm end mUual values of property, plant, end equipment 
Recoverable amounts of propedyp pfonf and equipment 

Provision for rehabUtatforb of landfill shas (discount rote used, number of years, amount oicash flows) 

Pmant value of deflned benefit oblbistion 

Fair vahie of plan aaeets 

Provision for cfoubifol debts 

Impairment of asaata 

Prevlalon for tong4ann eervice award 

ConHngertcies 

The ioHowIng arses Involved ludgemer^fs, apart from those Involving estimations dfodoaed above, that management has 
made in the prooeea of applying the entity^s accounting polfcies and that have the most signiflcafil effoct on the amounte 
recogntsed In the finanolal atetamenti: 

Irhpabfnent of Bssets 
Rwrnlons 


48. Addlfforttl dlscfosure in terms of Municipal Finance Management Act 
Contrlbutlone to organised local govemmeift 


Current year subscrfptton / fee 

1.182,128 

935,729 

Amount paid - current year 

{1.182,126) 

(935,729) 

Audit fMt 

Opening balance 

6,441,841 

5.7S3.387 

Armiunt paid ^ current year 

(5,441.841) 

(5,753,387) 

a- 

PAYE and UIF 

Opening balance 

20.488 286 

19.069,267 

Amount paid cunent year 

(20.488.296) 

m 

(18,089,287) 

► 

VAT 

VATmcefvaUa 

1.«St,133 

10,694,&6S 

VAT output payabiM and VAT Input receivables are shown in noto 4 

Al VAT returns hswa been submitted by the due date throughout the year. 

Ceuncillore' amer conaunwr aeoounfa 

t T' Ij, 4 ■ ' ^ 

* f . . 

■ f 

No CounaHora had arrear arsounls outatanding at 30 June 2019: 

1 

V-..- 

■■ I- jrK 



^^^‘oviois 


t 
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FIgiinw In Rind _ _ 


48m AddHIona] disdonire In terms of MunletRol Bntnce Management Aol (continueil) 

Supply ehelft meiuiginient regulalions * Devlatfone 

In terms of secben 36(2) of the Mimicl^a) Supply Chain Managemenl Regufat one any deviation from S\e Supply Chain 
Management Potey ne^i to be approved by the Municipal Manager and be raportad to Cotncil rbr noting* 


incident 
Emergency 
SOleeuppIfer 
Impractical Impossible 


4e. Prior period errore 

The correcton of errorfs) results in adjustments as fellows 
Trade payabtea 

Balance as per priof audited AFS 
Correction of error 


1,233,950 

629,054 

2,683.101 


2;662.11d 

$737,685 

6,679,169 

l,3tS,73» 


. 

B3,704785 

- 

(8,376,335) 

- 

4S,327,950 



Annual Flnandol Statemanls ter the yw SO June 2019 

Motes to the Annu&t FInsnciat Statements 


4B. Prior peitoilenwe<ewSiwe<l) 


VATroMlwble 

Balance oe per |8ter eudHad AFS 
Cormetkm olenor 


10,062,940 

(268,084) 

10,69*jttS 


Weikbi pieB>«M 

Balance ea par prior audited AFS 

CorraDGon of error 


2fi6,30D,BO0 

(6.599,621) 

262.n‘l,‘l7« 


Aeaiininulaled ourphia end dafIcK (201Sf17) 
Balanoe aa par prior audited AFS 
corre^n of error 


668,6»,648 

1J>S8,24ft 

869,708,897 


proearty, plant and Eqiripmant: Inteatruetura 
Balanoe aa per prior auditad APS 
Correofion of error 


457,056,226 

(6.111.361) 

460,644.687 


Prapai^i plant and anidpavant Land 
Balanoe aa per prior audited AFS 
Coriedion of error 


18.157,142 

(266,156) 

17,697,167 


Invaetmantpropamr 
Balanoe as per prior audited AFS 
ConaciGan of error 


20,010,800 

(2,281.648) 

17,73.8,062 


Aaaela raealvabteateam non-astthonoe B-anaaedonc 
Balanoe as per prior audited AFS 
CoiracGon of error 


40,125,683 

2.306,051 

42^35,524 


Pmparty, plant and adulpm^ BidldlnBa 
Batenea a« per prior auditad AFS 
ConeeGon of error 


56,647,106 

(S.e5B,Sf9) 

46,IWB,676 


Aeeumimilated dapraoWten • OommimHy 
Balanoe aa per prior audited AFS 
ConeeGon of error 


52.187.361 

275,684 

82,443,565 


ABcMnnuMad dapieolaton - WtMtruaftiie 

Beianoa as par prior auditad AFS 
Coireetton of error 



3,673,697 

^,691 


4,624,686 
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4S. Prior period enrora (contlniied) 

PraperlK plant and oquipmant: Other 
Balanea aa peMr prkir audited Are 
Coireedon of eiror 


Prapsity, plant and aqulpmantt Communffy 
Balanoa aa per prior audKad AFB 
CorraoHon of error 


Emplpya* loiatad eaate 
Balancie la per prior audBted APS 
Cotradlan of error 


35,7SB,474 

S9,930 

- 

30,798,4114 

- 

81,836,132 

8,511,061 


60,448,183 

- 

101,317,068 

248,738 

- 

101,680,802 


Aeeumuiefed depnetatlon: BuHdlngc 
Batance as per prior auditad AFS 
Cotredfon of erior 
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4S. Prior period amra (eonUnuad) 

Malarial and ateiva 
Balance aa per prior audttad AFS 
Comction of error 


Coirtractad aanricaa 
Balanca aa per prior audited AFS 
CorreoHon of error 


Operailtne#3aiiafBl axponaaa 
Balanca aa per prior autfitod AFS 
ConecIlDn of error 


Accumutelad depradafloh: elliaf 
Balance as per prior audited AFS 
Correction of error 


Payables flwm excbanpe tranaectlonc 
Batenoe as per prior auditeel AFS 
Cortecllon of error 


Pravtofoitt 

Balanoe es per prior aiKfitod AFS 
Conoction or error 


Rairial of fiemiae aitd oquipmant 
Balanoe as per prior audited AFS 
Coneelion of emr 


Other tncoma 

Balanoe as par prior audited AFS 
Cometlon of am>r 


Dapiaeliillan and amortteiUon 
Batance aa par prior audited AFS 
Conoction of error 



A,SS0,SB2 

- 

(3,499) 

- 



66,200,775 

- 

(5,831,094) 


B2,3B5,E81 




33,546,281 

5,663,927 


- 

39,202,208 


- 

26,082,246 

(119,665) 


- 



- 

53.704,2S6 
(£,376,335) 



4£.3Z7,!i&0 


- 

811,231 

7,704,536 


- 

£,£4®,767 



955,607 

(58,991) 


- 

£96,516 


* 

1,444,458 

56,991 


- 

1,603,447 


32,379,127 

100,676 

3a,47».70B 


3 y NDU 
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60. Rnk imnagemirt 
FlnaiMU rtek maiMgement 
LhmMHyrlek 

The iminlclpallh^ iW( to Bquldl^ k a reeUtt of the lUnde avelablle to cover ftdute canunltnieiita. *nie muninMlIly maflaBBS 
KqiMttyilBhlhnugA an ongoing iwiewof1utumc»nmltinentoandctedKacaiiek 

Ciedttrtek 


CredR risk conctata mainly of cash depodts, caah equlvatanla. flnenclai ImlniiiientB and mda debtors. The munidpelly 
only deposifs cash wflh milor banka vfflh high qual^r credit standing and BmHs aMpoauie to any one counter-par^. 

Tiade reoBivablaa oompriae a wMaapread ouainnwr baaa. Managament evakitfad credit rlak leloUng to oiatometv on an 
onootng baela. If euatomare are hdapendently letMl. thaae rnlfnge are used. CWierwIee, If there la no Independent rattna, 
rtok control asaeasas the credit quality of the customar, taking kdo axount Rs flnanolal poaltlon, past experi^ and ottwr 
factors. The utlDsatfon cf credit IbnKs m regulerfy monitored. Sales to retail cuatomera ere settled in cash. 

Rnandal asaeta exposed to credit rfak at year end were as fbHowa: 


Plnoiwhl fnalrumant 
Trade recahiablas 
Nedbank 
Standard bank 
Find NaUonsI Bank 
Sheittorm inveaiinenta 

0l. BiMhietVailances 


2016 201B 

23,816,386 7,534,074 

10,409,097 (1.074,584) 

338,707 418^87 

680,816 4,196,803 

112,697,874 118,481,336 


Raaeons tor Varf ancee 


The boBla which have been applM in detormlning matortal vartancea la 10K, Income we have only pnvidad leuon where 
the munidpalliy has under achieved and tor axpanditure both over and under achieved where Its 10K leaa or more than 
budget The munidlPBlIty treats emptoyee oosts as e mqjor expense In it atetemenl of finencW peribnnancs henoa we have 
pravitied reason tor toat varianoe of 5%. 

^pleyee Rstafsd Costa 


VManos. BK, 

Vacant poaltlorw that were not flUed during the financiBi year. 

Other matailata 
Varfanoa 2839 

Saivinga horn Repafn and maintenance and Inventaiy. 

Rental eftaeliniea 
VortaiKO 2639 

TMa b due to more hiring of the coltimunily tocUtfae i.e halb and aporta flelda. 

Intaverton outetandlng debtora 

Govemmant debts Incraaae reauHed In to InonuBcd Imtarast 

Fbne penaltlas and forfMta 


Annual FEnandal Statetnente IbrfiieyearaiutodSO Juna2019 
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201F 
R 


2010 

R 


d. BudgatVarianeaa (eonttHiad) 

Variance 25% 

this fa due to moie people paying for tidalB laatwd by inffic dRoan 

Lleeneoe and paimlie 
Variance 16% 

This la due tofew people applyir^for reglslnillon and feenaing of vehldes under toaitadale 
Other levenue 

This Is due to ieee mwanue fron aale of rickato as antfcipaied 


VarianoB 15% 

Cash and cash aqulvsdant 
Variance 193% 

This b due tomoTB people and dapartmente paying for their debt as antielpatod and more tnvastmenb done in the 2016/19 
flnaciel year 

Constnner debtors 

Variance 64% 

Thia b due to Implementation of new valuation roll 
Investment prepeilir 
variance 57% 

ThiB to due to more presets that have been identified in the 2018/19 finendal year 
Coneumer debton emrent HabHliae 
Verianea 25% 

Thb to es a leeult that them were no new build Inga thet were bunt in the 2016/19 


c 


% 


'4 

& 


Provtatone 
Variance 51% 

Thto to due to the change of rntaa on the envlroiunentol rehabilitotion of the tandfill ette 
Depreoietlon and emerltoaflon 
Variance 22% 

This to becaute of more aesato ware trenatored fiom woik In progreae laion eumpletion. 
General Expaneea 
Varianoe 21% 

Thb b due to sevinga fiwn opemtional ooeta through cost eontaiivnent meaauiee put in ptaoe. 
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